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Pextop PI'EOY BO
«BnamiBocToKCKIIT rocy AapCTBEHH LI
VHHBCPCHTCT IKOHOMIKH 1 CEpBHCAY,
JLIH., Tpodeccop

Tepentbera TaTssna BanepnesHa

OT3bIB BEAY LUEN OPTAHHU3AIHH
Denepansiioe roeyapeTBeHHOe S10,ZKETHOE 00PA30BATENLHOC YUpeKICH IR
BhICLIErO 0Bpa3oBaHiis «BnaiiBocToKCKI ] roCyNapCTBEHHbIIT YHIBEPCHTET
IKOHOMHKIL 1 CepBHca» Ha auccepTaulioHHyio padoty Cepitkosa CtaHicnasa
lernanbeniyua Ha Temy «YpaBieHie iHBeCTHIHOHHBIM NOTEHILIAI0M PertioHa
(Ha npunepe cyOnerTos [anbHeBOCTOMHOMO (pesiepaibHOro OKpyra)»,
NPeacTaBleHHYIO Ha COMCKAMME yUeHO cTeneH i KauiHaaTa IKOHOMHUECKHN HAaYK
no crneunanbHocTH 08.00.05 — «DxoHOMIKE 11 yIpaBAeHie HAPOLH bIM

NO3sHICTBOMY (PervonanbHas YKOHOMHKA)

ARTYANBHOCTDL TEMBI,

[Mpusneuenie nHBeCTHINNT SIBASCTCSE 0AHOT 13 BAKHETHIN NIPEANOChITOR
PPEeKTHBHOrO PYHKUHOHHPOBAHISI OTPACeil IKOHOMHKI PEerioHa, 0COBCHHO B
KPH3HCHBIE M MepexOfHble ITanbl, KOrAa NpoBefeHHe KpynHoMmacwTadHbiX
npeoGpazoBanuii, HANpaBAeHHLIX HA  co3AaHHe  ONAronpHATHLIX  YCIOBHIH
IKOHOMIUECKOTO Pa3zBHTHS Ha (perepanbHOM, PErHOHANLHOM, MYHHLHMOAILHOM
YPOBHSIX yrpaBfeHisi TpebyeT OCyLUeCTBACHHS HHBECTHIHOHHOI 1A TeNbHOCTH BO
BCEX  OCHOBHBLIX  cdepax oGLIecTBA:  COLMANBHOMN,  TeNXHOIOrNeCKOll,

IKOHOMHUECKOIT 1 noanTHuHecKoil. OaHaKko He Beeria MACHITAOB! HHBECTHIHOHHOM



NeSTeNLHOCTH  SIBASIOTCS  IOCTATOMHBIMH Ans CepbesHbIX  CTPYKTYPHBIX
npeoGpa3oBaniiii, a oBecreunBaioT JIMilb COXpaHEeHHE PaHee NOCTUTHYTOrO
MPON3BOACTBEHHOrO  MOTEHLMAM, Apu  9TOM  HadaoAaeTesA crieytoLast
R3aMMOCBSI3b MHKpO-, ME30- H MAKpOYpOBHEH IKOHOMHKH. MUKPOYPOBEHDb
xapaKTepu3yeTcs Tem, HTO MpeanpusiTHs oKa3blBAIOTCS HE B COCTOSAHMH
HapallMBaTh POH3BOACTBO 10 Py ApUUMH:  HENOCTYHOCTH  [OJIyHEH
6aHKOBCKOMO — KpeauTa  H3-3a  BbICOKHX MPOLEHTHbIX  CTABOK, CJIOJKHOM
3KOHOMMUECKOM — cuTyauuu B CTpaHe, MpensTCTBYyIOWei  ysyHIIeHHIO
WHBECTHLIMOHHOrO KNMMaTa, HEraTHBHOE BIIMAHNE KOTOpOE YCHJIMBARTCA MO MEPE
ynanesus OT LEHTpa, TO ecTh B peruoHax. DTO BEAET K CHIKEHHIO BasOBOro
HALMOHANBHOrO MPOAYKTa Ha MaKpOYPOBHE, d 3HAUMT, YMEHbLIAET JKCMOPTHLIC
BO3MOYKHOCTH CTpaHbl, B pe3ynbTaTe yero MpOMCXOAMT CHIKEHHE €€ aKTHBHOCTH
Ha BHELHEeM pbIHKE.

OnHuM M3 BazKHENWNX YCJIOBHI pa3peLlicHiis croyKuBLUeiics cuTyaulnn
gBJsieTCsl yrpaBieHne W TOBbLIEHHE yPOBHA MCMOJIb30BAHUST HHBECTHLHOHHOIO
qoTeHLMana Kak OTAeAbHBIX MPEeanpHiTHi, TaKk H oTpacied H PeruoHoB,
MOCKOJIbKY OT OTOro Hampsamyto  3aBucsiIT HHBECTHLMOHHBIE  BO3MOZKHOCTH
TePPUTOPHH W MEPCIEKTHBbI €€ PA3BUTHIL.

[TepeuncrnenHblii  KOMIIEKC npobnem  MOATBEPHAAET — AKTyalbHOCTH
JMCCepTallnoHHOro nece10BaHis Cepurosa C.I".

3HAUHMOCTb TOJIy4eHHBIX zm"ropom [HCCepPTALIN  Pe3yabTaToB Uil
HAYKH H OPAKTHKHI COCTOMT B 0GOCHOBAHIH TEOPETHHECKHX TOJIOKEHHI]
CcoslepyKanisl MHBECTHLIMOHHOTO MOTEHUHAd peruoHa u MeTOAMUECKHX MOAXOA0B
 ero oLeHKe Alst NoBbIeH s Y(PPeKTHBHOCTH FOCYAApCTBEHHOIrO YMpaBieHus Il
uneHTH(UKALUK MHBECTHLIMOHHBIX PE3EPBOB pa3BUTHsI TEPPUTOPHIL.

Pelas TOCTaBjeHHbIE 3a/auu AHCCEPTALMOHHOTO MccresloBaHus, apTopoM
PACKPBLITO ~ TEOPETHHECKOE coaepikaHue M CTPYKTYPd HHBCCTHLHOHHOIO
noTeHuMana pernoHa, KOHKPETH3MPOBAHb pakTopbl, BiMsSIOLIME  HA - CTO
(opMUpOBaHHE M HCMOIB30BAHME. JlyiccepTaHTOM HCMOJB3YCTCH cyObeKTHbIH

noaxon K CO,ELG[J‘/I\’EH'HH'O MHBECTHLHOHHOTO noTeHuHanta, KOTODI;IIUI ﬂ])@ﬂCT’JBII@l'l



KaK COBOKYMHOCTb MHBECTHMLMOHHBIN PECYPCOB OCHOBHBIX HHCTHTY LHOHAIbHbBIX
CEKTOPOB IKOHOMHKH:  CEKTOPOM (MHAHCOBBIX M CEKTOPOM HE(QHHAHCOBbIX
KOpropaLumii, CEKTOpaMK rocyAapCTBEHHOrO ynpasieHits i JOMALIHWUX XO3SIHCTB.
Hosu3na oripedeserns W aBTOPCKOro  MOAXOAA  COCTOMT B MpUMEHEHHH
TEOPETHYECKOH KOHUEMUHH METOAHYCCKHX nonoennit  CHC-2008, 6a30Bbiii
MPUHLMI, KOTOPOW ananTHpOBaH M peanu3oBaH JAMCCEPTAHTOM B TMOAXOIE K
HHBECTHLIMOHHBIM pecypcam Kak (popMipyeMbiM HA YypOBHE HHCTHTYLIMOHAJIbHbBIX
eqMHKUL, [PHHUMAIOWIMX HHBECTHLHOHHBIC  PCLUCHHI. B sasBucumocTtu  OT
JKOHOMHUYECKMX  (PYHKUMHA M HMCTOUHHKOB (GopmupoBaHus  10XO0J0B
HHCTUTYLIMOHANbHbBIE EAHHNLbLI OOBEAHHSIOTCS B HHCTHTYLHOHATLHLIC CEKTOPbI
(C. 25-26). HwuccepranTt npennaraet (paxkTopbl, BAMSIOLLME HA HHBECTHLIHOHHBIH
MOTeHLMal pernoHa pasrpaHuunBaTh Ha 00LUHE M CHELM(HUCCKHE (C. 36-37).
Buumanie 3aciy’KMBaeT aBTOPCKHil TeopeTHHUeCKHH MOAXOA K OMpPEICICHHIO
HCTOUHMKOB MOKPBLITHS HHBECTHLHOHHBIX MOTPEOHOCTEN PErnoHa i ynpasjicHiio
WHBECTHLHMOHHBIM noTeHunanom. ConocraBieHne HHBECTHLHOHHBIX PE3CPBOB H
HHBECTULMOHHBIX [OTpeOHOCTEl  MO3BOJSET  MASHTH(ULHPOBATL — peaibHbie
HCTOUHIKH OBecreUeHns HHBECTHIHOHHBIX naHos pernona (C. 38-39).
[TonOKHTENBLHON OLEHKH 3aciyKuBaeT paspadorannas aBTOpoM MCETO/HKA
OLEHKM MHBECTHLIMOHHOrO rMoTeHUKasa pernoHa o  MHCTHTYLUHOHATLHBLIM
cekTOpaM dKOHOMHKH. LleHHOCTh pa3paboTaHHONH METOAMKH 3aKJNOUaeTes B
Mpe/i10/KHOM Mnojxoue, CBsI3bIBAIOLLIEM HHBECTHLIMOHHbIE pe3epBbl
HHCTHTYLIHOHANbHBIX CEKTOPOB PernoHa, M €ro MHBECTHLHOHHLIC noTpedHOCTH.
Peanunzauuen NnoJxoaa sIBUJIACh MAEHTHPHUKALNS MOTEHLHAIbHBIX
MHBECTHLMOHHLIX PE3EPBOB B pa3pe3e MHCTHTYLIHOHAILHEIX CEKTOPOB SKOHOMUKH
perrona, 0asoBas IpynriHpoBKa cyGbekToB JlanbHeBoCcTOUHOro  (heaepanbHoro
OKpyra Mo HMCTOYHMKAM TMOKPBITHS WHBECTHLHOHHDIX notpedHOCTEH C LEJIbIO

(e

JCKTHBHOTI'O pacnpeﬂeﬂemm Orpﬂlﬂl‘lt‘l-ll*lblx l’OC}"HGPCTBCl{l*IlalX pecypcos H
COKpallleHMs HCpﬂBHOMCpHOCTH pazBHTHS OTHCJIbHbLIX TCPPHTO])I'H\-JI. B kauectBe
JOCTOMHCTB METOANKH OTMETHM JOCTYMHOCTDb MCXOOH oM HMH (l)Op MaLlHnH

(MCTOUHMKH JAHHbIX Ul pacueToB — AaHHBIC Pocctata 1 LUb P®d); orcyrcTBHE



cyOBbEeKTHBHOCTH B pacHerax (HCKIIOHCHHE IKCHEPTHBIX OLEHOK W3 00LIero
mMaccuBba rokazaresien), BO3MOKHOCTLIO ornpejeneHms o0bema
HesazecTBOBAHHBIX MHBECTHLIHOHHbBIX PECYpCOB OTACILHOTO perioHa, yYpOBHs
ero HCTONb30BANKs 1 MporHo3Hoil semuuntbl (C. 71-78).

3aciy/KMBAET  BHHMAHMA  anpodaits 1\10'1‘611111\'11 ¢ LCABIO  BLISBICHIS
TeHneHUuMil W ocoOeHHOCTel  pa3sBuTHS  WMHBECTHLHOHHOTO noreHunana B
cy6pektax  APO, dTO  MO3BOAWIO - BBIACIHTEL CABHIM B CTPYKType
MHBECTHLIHOHHOrO TroTeHuHana (yseauueHue Jojn  CeKTopd He()HAHCOBbIX
kopriopauuii W cexTopa  rocynpasieHus (Pecnybnuxa  Caxa  (Slkyrus),
[pumopcknii 1 XabapoBckHit kpast); pa3zHooOpazue Mo3WLKMK ToCyaapeTsa B
pervoHasibHbIX MHBECTHLHOHHBIX  MPOLEceax (aKTHBHAS 1 rocTosiHHas —
Caxanutckast 1 Amypcias obnactu, criopaanieckas — YyKoTCKHiT aBTOHOMHbI
OKpYr), CBf3aHHBIX C  COLMANbHO-IKOHOMHHECKHM — PasBHTHEM peruoHa;
060CHOBATL HecoBrnazaeHHe MacTaboB HHBECTHLHOHHOIO MOTEHLIHaANa PErHOHOB
u sdPextusocTH ero ucronpzosanns (Caxaanneras u Amypckast 0bnacTi). D10
[03BOJMIO CEerMEHTHPOBATh PEKOMEHAALUMH MO PecypCHOMY obecrie4eHHIO
passutus  cybbexros  APO B COOTBETCTBMKM  CO  CTparerHyecKumu
HHBECTHLHMOHHBIMH noTpeOHocTsIMI (C. | =122

Vlcrionb3zoBaHue ﬂp@,ﬂﬂO)KéHl—lOl“O METO/IMUECKOro 110/1X0/1a, [M03BOJIMIIO
cpopMyIMpoBaTL pPEKOMEHAAUMK 1Ll (pesepasibHBIX  OpraHoB  BJACTH 1O
obecneueniio peanusaunu CTpaterui  COUMaNbHO-3KOHOMHUUECKOro  PasBiTili
Jlanbhero  Bocroka w  baifkamsckoro  pernona B vacTH - yHpaBicHiA
HHBECTHLHOHHBIM TOTeHLHanoM cydbektos Pd, nossonsioLine cpopMHpOBATD
peanpHoe obecreueHue MaHupyeMblM HHBECTHLMOHHBIM npoekTam CyOBLEKTOB
JlanpHero  Boctoka u baiikanbCckoro - permona. JliccepraHTom  Takwe
c(popMyTHPOBAHDBI PEKOMEHAALMH Ul AreHTCcTBa CTpaTerHyecKuX MHULHATHB 110
HCHOb3OBAHMIO METOAMKH OLEHKM WHBECTHLMOHHONO MOTEHLMANA peruona b
onpeseneH HCXOAHbLIX nocunok (popMupOBaHIs CTPATETHH B PAMKAX CranjapTa
NesATeNLHOCTH OPraHOB HCMOAHUTENbHOH BIaCTH cyonexTa PD o obecrieueHuio

v

61aronpusTHOr0 MHBECTHLIHOHHOTO KiliMaTa B perioHe (C. 123-128).



[lpencraBnsiercss  uenecooOpa3HbiM — MCMOJNBL30BAHME  MPEATOKCHHbBIX
aBTOPOM  peKomeHzauuii B Xxoxe  pa3pabdoTku  cTpateruit  couualbHO-
SKOHOMHUYECKOrO pa3BHTHS, B 4aCTH MOHHMTOPHMHIA PECypcHOro obdecrevueHus
pPErHOHaIbHOH DKOHOMHYECKOH MOJHTUKK CYOBEKTOB (peaepanbHOro oKpyra,
[pe’ae BCEro, B OTHOLIECHHH MUCMOJbL30BAHHS HlrlBeé'l’lvlul"l()l-l HOIO MOTeHUHaA.

Hayunass HoBusna. ConepykaHue auccepTaumd JaeT OCHOBaHMS CAesaTh
BbIBOA O TOM, 4YTO aBTOPY Y/JaJ0Ch ‘npnﬂm K pe3yjibraram, Olpelelisitoliim
HayYHYIO HOBHM3HY NpeJcTaBleHHON K 3awuTe padoTsl. K OCHOBHLIM Cpein HHX
MOYKHO OTHECTH cie/lytollee:

I. PackpbITO TeopeTuueckoe cojepkaHHe WHBECTHLHOHHOIO TMoTeHl1ana
pernona, oTIH4YHe MOAX0Aa 3aKJIFOYAETCsl B CTPYKTYPHPOBAHWH MHBECTHLIMOHHOIO
MOTEHLIHANA 0 KOMIOHEHTaM B COOTBETCTBMH C MHBECTHLHOHHBIMH peCcypcami
HHCTUTYLUHOHANIBHBIX  CCKTOPOB  9KOHOMHKHM  (CEKTOpa  rocyaapcTBEHHOrO
ynpasyieHusl, CEKTOPOB (JMHAHCOBBIX, HE(DHHAHCOBBLIX KOPMOpauui M AoMallHHX
XO3SIHCTB);  KOHKPETH3WPOBAHbI  YCJOBMS  (IKOHOMHUECKHE,  [paBOBbIE,
TCXHOJNIOIHYECKHE, MOMHTHYECKHE, COLUHANBHbIE) 1 CHCTEMATH3HPOBAHDBI (PAKTOPLI,
BIMSIOLME HA KOMMOHEHTbI MHBECTHUUHOHHOIO [OTeHLMana, 4TO [03BOJSIeT
pacwHpHTL METOAbl OLUEHKH HWHBECTHLUHMOHHOIO MOTEeHUHana sl NMOBbILICHMS
PE3YJILTATUBHOCTH YIPaBICHYECKUX pelleHni opraHoB sBiacti cyonekTos Pd (n.
3.1 Hacnopma cneyuansnocmu 08.00.05 BAK).

ABTOpPOM 000CHOBaHA HEOOXOAMMOCTb MPHUMEHEHHMs 0a30BOr0 MPHHLMIA
TEOpPeTHYEeCKOH KOoHUenunn metoinyeckux nonoxernnii CHC-2008 B noaxoae K
MHBECTHLHOHHBIM pecypcam Kak (OPMHUPYEMbIM Ha YPOBHE MHCTHTYLHOHAILHBIX
CAMHUL, NPHHHMAIOLNX HHBECTHLIHOHHbIE pellerus (¢. 25-26).

2. Pazpabortana MmeToaMKa OUEHKH MHBECTHLMOHHOrO [OTEHLMala
cyonbexToB PM, HOBM3HA MOAXO[AA COCTOMT: B OLEHKE MOTEHLHATLHBLIX 00BEMOB
MHBECTHLUMOHHDLIX PECYPCOB, JIOKATW3OBAHHLIX HA TEPPUTOPHH pernoHa ro
noxkasartesisiM,  ACTAIM3HMPYIOUWMM  WMCTOYHMKH  KaXKAOro M3  CTPYKTYPHbIX
KOMITOHEHTOB HWHBECTHULMOHHOIO MOTeHUHana B pa3pe3e HHCTHTYLHOHANbHbIX

CEKTOpOB pGFI-IOHaﬂbHOrl IKOHOMHUKH, orpene/icHuil  ypOoBHS HCNOJIL30BaAHISI



MHBECTHLMOHHOIO MOTeHLMaNa; CHCTeMAaTH3allid | ONpeieNieHin rnapameTpos
MHBECTHLMOHHBIX NOTpeOHOCTeH pernoHa Ha OCHOBE peecTpa HHBECTHLHOHHbLIX
MPOEKTOB M MHBECTHLMOHHBIX MPEMNIOKEHNI B PErHOHE; BbISIBICHHN o0bema
MHBECTHLIHOHHBIX PE3epPBOB, YTO MO3BOJAET HACHTH(HUMPOBATL MOTCHUHANBHbIC
HCTOYHHUKH TMOKPBLITHSI HHBECTHLIMOHHLIX MJIAHOB U .Ell\"l"’\’ﬂﬂbrlblt‘ MHBECTHLIMOHHbIE
pe3epBbl M0 MHCTHTYLHOHANbHLIM CEKTOPAaM JKOHOMHKH cyObexTos Pd (1. il
[Tacnopma cneyuanonocmu  08.00.05 BAK). B cBsisn ¢ Tem, 4To pazsurne
HHBECTHLMOHHBIX TPOLECCOB B OTAENbHO B3sTOM cybObexte PP BO MHOrOM
3aBUCHT OT COCTOSIHMSI ero WHBECTHUMOHHOrO noreHuuana, 3(QexrnsHoe
HCMOJIb30BaHWE KOTOPOro npuBéﬂeT K yBeaHUeHHIO 00bema HHBECTHUHOHHBIX
pecypcoB, MOCTYMaloWUX B SKOHOMUKY peruoHa, aBTOp rnpeiaract BrOJIHE
JIOFMUHYIO METOAMKY OLIGHKM MHBECTHLUHOHHOrO rnoreHuuana cyonexros PO (C.
30-40), OTAMYAIOUIYIOCS OT TPAAMLHOHHLIX METOAMK, TPE/UI0KEHO caenaTh
AKLEHT Ha OLEHKE [MMOTeHUHaNbHbIX 00BbEMOB HWHBECTHLHOHHLIX PECypCos,
JOKANM30BAHHBIX HAa TEePPUTOPHM PEerhoHa B paspese  HHCTHTYLHOHAIbHbIX
cektopoB (C. 71). HoBu3HOM, 3acinyKuBaloLleld BHUMAHUS, SIBJISICTCS NMPUMEHEHHE
CHCTEMbI nokasaresieil, TEOPeTHYECKOH OCHOBOH BbIOOpa KOTOPLIX SIBHJIOCH
onpezeneHe cBOOOAHBIX JAEHEKHbBIX CPEACTB, KOTOPbIE MOTEHLHATLHO MOTIH Obl
CTaTh MCTOYHMKAMMH MHBECTHLIMOHHBIX pecypcoB pernoHa (C. 72); BxjioueHue
uuankaropa (Munexc-pedustop BPII), xapakrepusyiomero cpejinee H3MeHeHHe
lleH B PKOHOMMWKE 3a onpejiefleHHbli Neproa Ans NpUBeAeH s JIEHEKHbIX MTOTOKOB
K TeKyliemy MmomeHTy Bpemenu (C. 72).

3. Ha ocHoBe npeanoKeHHOM METOAMKH  BBISIBIEHLI  TCHJCHUHH U
0COGEHHOCTH Pa3BUTHS HHBECTULMOHHOTO oTeHlnana B cyowvexrax APO (n. 3.70
[acnopma cneyuansrnocmu (08.00.05 BAK). B pabote nokaszaHa rnepcrekTHBHOCTb
[PUMEHEHHS TIPEIJIOKEeHHOH AMCCepTaHTOM CHCTeMbl Mokasareneil, Habmonenne
324 KOTOPBLIMH [O3BOJISICT BbISIBUTL CABWUIH B CTPYKTYPE HHBECTHLHOHHOIO
noreHuMana, pasHoobpasue  MosMUMKM  rocyaapctsa B PErMOHaNbHBLIX
MHBECTHLIMOHHBIX ~ MpOLECccax  CBS3aHHBIX € COLMAILHO-IKOHOMHUCCKIM

pasBUTHCM peruona, CerMeHTHpOBaThL peKoMeHAallMu o pecypcHoOMy



oGecrieuenuio passutus cyGbextos PO B cOOTBETCTBHH €O CTpaTeruHuecKium
nuBecTULoHHbIMY moTpebrocTsmu (C. 118-122).

4 JloruuHbIM HOCTHIKEHMEM LeNH AHCCEPTALMOHHOrO HCCACNOBaAHMS CTATH
pekomMeraaLK Ans (penepanbHbIX OpraHos BIAcTH 110 obecrieueHnIo peajn3auni
CrtpaTernd  COLMANbHO-3KOHOMHHECKOTO pasputns  Hanbrero Boctoxa
BaiikanbCKOr0 perHoHa B 4acTH YNpaBieHHs HHBECTHLMOHHBIM MOTEH LLHAJIOM
cybbextoB PO (n. 3.17 [lacnopma cneyuaibiocn 08.00.05 BAK).

[pyuMeHerHHe aBTOPCKOro MOJAX0/1a K OMPEASIEHIO HCTOUHUKOB MOKPbITHS!
HHBECTHLMOHHBIX NOTpebHocTell pernoHa W YNpaBjeHiio HHBECTHILHOHHbIM
otenunanom (C. 38)  rno3sossieT 3aneficTBOBATH HHBECTHLMOHHLIC pe3epBbl
HHCTHTYLIMOHANILHBIX CEKTOPOB peruoHa Ha OCHOBC MpUMEHEeHHs MCXaHU3Ma,
BIOKETHBIX  KPEAHTOB, CO(HHAHCHPOBAHMS TPOEKTOB MpH  yHacTHH donja
pazsutus JlanbHero BocToka u bafikanbekoro peruoa, ¢ yHerom J10JITOBOIA
HArpy3Kku Ha MHCTUTYLMOHANBHbBIE  CEKTOPbI  DKOHOMUKH - I chopmMHPOBATD
peanbHOe MHBECTHLMOHHOE —obecrieyeHne MIaHMpyCMbIM MHBECTHLHOHHbIM
npoextam (C. 124).

[paKTitdeckoe 3HaueHIe AHCCEPTALHONIIOTN paboTBl ONpeesseTcs TeM,
YTO [PeAJIOKEHHBIT  METOANUCCKNI] HHCTPYMEHTAPHIT MOZKET MNPHMCHATLC B
NesITeIbHOCTH pervoHaNbHbIX ~ OpraHoB  BIACTH npu  OrpejesieHnu
HHBECTHLIHOHHBIX PECYPCOB LISl CTPATErnueckoro pa3BuTHs pernoHos JlanbHero
Bocroka, B yueGHOM rpolecce 10 HanpaBieHHIO «"ocynapersentoe 1
MyHHLMIIANbHOE  YIpaBjieHuey» Ha  YPOBHE fakanaspuara (B AMCUMIUIMHAX
«CounanbHO-3KOHOMHUYECKOe paéBl-iTne Jlanbuero Bocrokay, «luBecTHlHOHHAs
nonuTiKa B cyGbexte POy, «Pervonanshas SKOHOMUKAY ).

Koukpernbie peKOMEHAALIIN [0  HCIHOJIbL30BAHIIO  PEyILTATOB 1
BLIBOJOB  JuiccepTauni. [IpesioKeHHas —asToOpoM — MCETOAMKA  JAOMOMHACT
KOMIIJIEKC ~MHCTPYMEHTOB 10 (POPMHPOBAHHMIO PEFHOHABHOI  COLMANBLHO-
SKOHOMHUECKON nonuTHkd cyfbektos Pd, naeHTH(puKaunn NOTEHLUMATbHELX
HCTOYHHKOB MOKPbITHA MHBECTHULHOHHbLIX [JIAHOB I AKTYalbHBIX

MHBECTULIMOHHLIX PE3EpPBOB 10 HI-ICTI/IT)’IJ,I"IOI-IHHbeI[\/l CeKTOpam IKOHOMHKH



perrona. TeopeTuieckne W METOAHYECKHE paspaborkn Cepurosa C.I". soBedCHDI
J10 KOHKPETHBIX HEI}’LlIflO-I"lpaI\’TI-iLIGCI\’HX‘pGI\”Ol\‘IGI'IﬂﬂLUHVl M MOJYUHI0 0A00peHHe Y
creManMcToB MUHHMCTEPCTBA IKOHOMHUYECKOro pa3BuTHs M BHELIHHX cBsi3eit
Amypckoit obnacti, AHO «AreHTcTso Amypckoii obnacti 1o MpUBIEUHCHHIO
WHBECTHLMIDY  MPH  JMACHOCTHKE MW KOMIJICKCHOM — aHajiuse  COUMaIbHO-
9KOHOMMUUECKOro pa3BUTHs AMYpPCKO#H 0baacTH.
MeTtonnueckue padoTbl AMCCEPTAHTA MCINOJIB3YIOTCS B yueOHOM npotecce
OIBOY BO «Amypcekiil rocy1apeTBEHHbIH YHUBEPCHTET.
B LeOM MONOKHTENBHO OLEHHBAs AHCCEPTaLMOHHYIO padoTy CepuKosa
C.I"., cneayer BbICKasaTb Psia 3aMeYaHHI:
1. WMexonst u3 yTBepKAEHHOM ’Fe;\/lbl jiccepTaLnu, MpeiCcTaBieHHbIX B Hel
HAYUHbBIX PE3Y/ILTATOBR, B TOM YHCJIC BBIHOCHMBIX HA 3ALLUTY MOJIOKEHHI
3 1 4, aBTOPOM HE COBCEM KOPPEKTHO B KauyeCTBEe 00BEKTa HCC/IC/0Ba NS
onpeneNéH MHBECTULHOHHBIH roTeHunan pernoHoB Poccuu, a He
pertoHoB JlanbHeBOCTOUHOro (peAepanbHOro OKpyra, anajnsy KOTOPbIX

MocCBsILIEHAa BCst TPETLS INlaBa.
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B noxazaTesbCTBE HOBM3HLI @BTOPCKOro MOAX0Aa M METOAMKH OLCHKH
MHBECTULMOHHOrO norernunana cyobekTos Pd (BTpoe 3aumiiaemoe
MOJOYKEHHE) aBTOPOM HE PAaCKpbITa LENecoodpa3HocTb i CYUHOCTD
[peanaraeMblX H3MEHEHUiT MCONb3YeMOi HOPMATHBHO-METO/LHUECKO
6a3bl MOAOOHBIX OLUEHOK HaruoHanbHbIM PEHTHHIOBLIM AreHTCTBOM H
ATeHTCTBOM CTPATErHUYecKHUX HHUILMATHB TPH eKero/AHOM OINpe/ie/CHH
pelTHHra WHBECTHLMOHHONW TMPHBACKATENLHOCTH W HHBECTHLHOHHOIO
KIMMaTa B POCCHICKNX peruoHax.

[lpeacTaBnsiioTcss HECKONLKO  YCTapeBLUIMMH - MaTepHasbl anpodatHi

apTopckoii metoankk B 2006-2016 rr.

(S

llaBaﬂ Xapal(Tepl/ICTI'i Ky Nnpeaj1oKeH HOM METOIHKH OLICHKH
MHBCCTHLLMOHHOTO rnoTeHuHamma Ha OCHOBE CTPYKTYPHPOBaH Hsl
napamMeTpoB MHBECTHILIHOHHbBIX pecypcoB aBTop cChlTaeTCsl Ha

COOTRETCTBYIOILMIT pucyHOK (B asTopedepare puc. 3), B HasBaHHM



KOTOPOTrO 3HAUNTCS METOAMUECKHIT TOAXO, dTalbl KOTOPOro 3/laraloTes
B MOCJeYIOLIEM TeKCTE.

4 AnanuTrHyeckas LEHHOCTH AWCCEPTALMOHHOrO MCCICAOBAHH morna Obl
ObITh Bbllle, eclii Obl AaBTOP YCHJIHII 060CHOBAHHOCTL CBOMX BbIBOLOB, OMHPAsIChH
Ha 1<oppemlLmonHo—perpeccnom-lbm aHasnus CUnbl B3AMMOCBS3N  rokasateniedl,
MHBECTHULIMKM B OCHOBHOI —karuran’ M BPIT no BuaaM 3KOHOMHUYECKOI
JeSITeIbHOCTH.

Tem He MeHee, BblllieyKa3aHHbIE 3aMeqaHus HE CHUIKAIOT LIeHHOCTH
BBIHONHEHHOrO ABTOPOM ucclienoBanus. B uenom juicceprainonHas  padora
Cepukosa  CraHunciaBa [lennanbeBHa %<y11panlelilfie MHBECTULIMOHHbBIM
noreHuuanoM  peroHa  (Ha  NpHMeEpe cyobekToB  [lanbHEBOCTOUHOIO
(esepanbHOro OKpyra)» BbINOJHEHA HA AKTYaTbHYIO Temy, MMEeT Hayunyio H
NpaKTHUECKYIO HOBH3HY M 3HAUMMOCTb, HTO obecrieueHo  KOMIMJIEKCHbLIM
XapakTepoMm K 3aBEPLUIEHHOCTbIO paccMaTpuBaeMbIX OJOKEHHH
JHCCepPTALMOHHOrO  HCCaeloBaHHs. [pakTuueckas peanu3alus HCCICAOBAHNS
MOATBEPIKAEHA aKTaMU BHEAPEHHS €ro pe3yibTaToB.

OCHOBHbIE  pe3yibTaTbl  WMCCHEAOBAHHS onyOnHMKOBaHbl B HAYTHDBIX
M3MAaHWsIX, B TOM HWCJe BXOAAWMX B TMEPEHCHb, onpenenettbiii  BAK
MuHucTepcTBa 00pa3oBaHis 1 HayKH Pd anst nydsnukalnu pesyibTaToB HaydHbIX
uccnenoannii.  Coaepkadue  aBropedepara  COOTBETCTBYCT OCHOBHDIM
[MOJIOKEHMSIM AMCCEPTALIMH.

JaeaioucHiie 0 COOTBETCTBIH [AHCCCPTALUIONION PAbOTBLI KPUTEPHIIM,
yeranosiennpiv  [lostonennem 0 NPHEYZRACHITH ydenbix  creneHeii.
Jlncceprauuonnas padora Ceprkosa Cranuciapa ennajbeBuua «Yrnpasienie
WHBECTHLMOHHBIM  MOTEHUManom  peruoHa  (Ha  MPUMEPE cyOBEKTOB
JlanbHEeBOCTOUHOTO (penepalnbioro OKpYyra)» npe/icrasisieT coOoii
CaMOCTOSITENbHY1O, 3aKOHUYEHHYHO Hay4HO-KBaNU(PHKALMOHHYIO padorty,
MOCBSILLEHHYIO PACKPbITHIO aKTyajqbHOH TeMbI, obrnanaiolieil TeOpeTHHECKOH 1
NPaKTH4eCKon 3HAUHMOCTLIO. [MonyuerHble HAayUHbLIE PE3yNbTATLI obnagaior

HOBH3HOIT M COOTBETCTBYIOT ryHKTam 3.1, 3.10 u 3.17 TNacnopTa crieunajibHOCTH



BAK Pd 08.00.05 — DxoHomuka H YrpaBieHne HapOAHBLIM XO35HCTBOM
(pervmoHanbHas IKOHOMHKA).

Jliccepranontas padora COOTBETCTBYET TpedoBaHusM TL.I1. 9-11, 13-14
«[onokenus 0 MpHCYKAEHUH  YHCHDIX crereHed».  YTBEPKACHHOTO
[Mocranoshennenm [lpaButenscTsa PP oT 24.09.2013 r. Ne 842 (B pea. or
01.10.2018 r.), a ero asrop, Cepukos Cranucnas [enHambLEBUY, 3aCIY/KHBAET
NpUCYIKAEHMsl ~ YUEHOH — CTeNeHW — KaHanaata IKOHOMMHUECKHX — HayK  T0
cneunansioctn 08.00.05. — «DxoHOMHUKA 1 yNPaB/ICHHE HAPOJIHBIM XO3sIHCTBOM
(peruoHanbHas IKOHOMMKA).

OT3bIB HA AMCCEPTALMIO COCTaBICH JIOKTOPOM IKOHOMHYECKHX HAYK,
rpodeccopom  Kapenpb! «OxoHomuka M ynpapienne»  (PeaepanbHoro
rocylapcTBEHHOro  OIOAKETHOrOo 00pa3oBaTebHOr0  yUpeiKAeH s BbICIICTO
oGpazosaniis «BaaanBoCTOKCKHII rOCY/apCTBEHHbIH YHIBEPCHTET IKOHOMUKH 1
cepBucay,  3aCTyKEHHbIM  pabOTHHKOM Bpicluelt  wkonbl  PoccHiicKoi
denepaunn JlaTkurbivm Anexcanapom [aBnositem.

JliccepTauusi 1 OT3bIB O0CYXNACHDI onoGpenbl Ha 3acenaHnn Kadenpb

(nporokon Ne 16 ot «22» 1ions 020}
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oGpazosatns «BiajBOCTOKCKHIT FOCYAAPCTBEHHBIH YHHBEPCHTET IKOHOMHKH I CEPBHEAR
(DIBEOY BO «BnaiBocToKCKii FOCY1aPCTBEHHbIH YHHBEPCHTET IKOHOMHIKI ceprlca»)
690014, IO, IMpumopckiit kpaii, r. BiajinBocToK. yiI. [orossi. 41.

Ten.: § (423) 2404289. § (423) 2404154
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