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OT3bIB

0(pHIHAIBHOI0 ONMOHEHTA, JOKTOPAa IKOHOMHYECKHX HAYK, npodeccopa
IBeny Upunbl FOpbeBHBI HA qUCCEepTALHIO
CepukoBa CranuciaBa ['ennagbeBn4Ya Ha TeMy «YIpaBJieHHe
HHBECTHLUHOHHBIM IMOTEHUHAJIOM pernoHa (Ha npuMepe cyobeKTOB
J{anbHEBOCTOYHOTO (heaepaibHOIO OKPYra)», NIPeACTABJICHHYI0 HA COUCKAHUE
Y4CHOI CTeNeHH KAHAN/AATAa IKOHOMHYECKHX HAYK M0 CeHAJTbHOCTH
08.00.05 — «IkoHOMHKA U YyHPaBJIeHHe HAPOJAHBIM XO035IiiCTBOM»
(peruoHa/ibHAs 3KOHOMMKA)

1. AKTYaJIbHOCTH TeMbI HCCJIeI0BAHUS

[IpoBeneHre  SKOHOMUYECKMX  [peoOpa3oBaHUN U CTPYKTYpHOU
[IEpECTPOUKHU POCCUMCKON 9KOHOMUKH COIPOBOXKIAETCS yCUJIEHUEM
MEXpEruOHAIbHBIX pasIu4Inii B JTAHAMHUKE MaKpO3KOHOMUYECKUX,
MPOU3BOJACTBEHHBIX IIOKAa3aTejied W B CTPATErMYEeCKOM pPa3BUTHU PErHOHOB.
[IpoucxoauT paccloeHHEe PEeruoHOB IO CTPYKTYPHBIM M HHBIM KIIIOYEBBIM
napaMeTpaM, XapakTepU3YIOUWUM COLUAIBHO-DKOHOMUYECKYIO CHUTYalHuI0 W
VHBECTULIMOHHBIN ITOTEHIINAIL.

B oatHX ycnoBusSX 0CO0YI0 akTyalbHOCTh NPHOOpETAIOT CTpaTerus
KOMIUIEKCHOTO  PETHOHAJIbHOTrO  SKOHOMHYECKOro  pas3Butusi  Poccuiickoi
Qenepaluu, OCyLIECTBIEHUE C YYETOM YCUIIMBAIOIIUXCA PErMOHAIBHBIX PasIuInui
CTPATErM4ecKoro NMO3WLUOHUPOBAHUSI PErHMOHA U pa3padOTKa COOTBETCTBYIOLIUX
PETHMOHANIBHBIX CTPATeTMYECKUX MporpaMMm. BaxHelinas poib B pelleHUU
YKa3aHHbIX 3a/1ay4 [IPUHAUIEKAT METOLOJIOTUY OLEHKN U CPAaBHUTEILHOIO aHaIn3a
WHBECTULIMOHHOIO  MOTeHnHuasna. Meroauka  ONEHKH  UHBECTULIMOHHOIO

I[MOTCHLMAJIa ITO3BOJIACT OIIPCACINTL CHIIBHBIC U cliabnle CTOPOHBI pPETUOHA,

TCHACHIMN HWX HN3MCEHCHHA, KOTOPBIC MOI'YT IOBJIMATL Ha C€ro CTPYKTYPHYIO




TMHAMUKY U JOJDKHBI YIUTBIBATHCS MPU BBIOOpE CTpAaTervu PasBUTHS. Bwmecte ¢
reM, OHAa IIO3BOJISET pa3fe/iuTh PEruoHLl Ha TIPYMIbl 10 HHBECTHLIHOHHBIM
BO3MOXKHOCTSAM  PErHMOHAJIbHOIO  PasBUTHS, IPOBECTU CUCTEMHBI  aHaIu3
(pakTOpOB, BIMSIOIUX HA (QOPMUPOBAHWE U H3MEHEHHE HHBECTUIHOHHOIO
[IOTeHIIMaJla peruoHa.

Bce »T0, a Takke CYIIECTBYIOLIUE TEOPETHYCCKHME M INPAKTUHYECKUC
[IpOOJIEMBbI, CBA3aHHBIE C IIOBBLIIICHUEM 5} PEeKTUBHOCTH yIPaBIEHHS POIeCCaMu
hOpMUpPOBaHUSI W HCIOIb30BAHMSA WMHBECTULHOHHOIO IOTCHIMAIA pPErHOHOB,
HE0OXOMAUMOCTL aKTyalu3allud METOJMYECKHX TMOJXON0B K €ro OIEHKe B
YCIIOBUSIX ~ HECTAOMJIBHOM  CpeJibl (QYHKIIMOHMPOBAHHs, HU3KUHA  YpPOBEHb
MH(POPMALMOHHOTO OOecledYeHrss NPUHATHS —YIPaBICHIECKIX peuieHuit 110
cTabWin3aluyd W YCTOMYMBOMY  PasBUTHIO  PErHOHOB  IPENONPEACTUIN
AKTyallbHOCTb TEMBI X BBIOOD HANPaBJICHHUS IUCCEPTALHOHHOr0 UCCIICIOBAHNU.

Bce BBIIIEM3I0KEHHOE IMO3BOJIIET ClelaTh BBIBOJA O CBOECBPECMEHHOCTH,
aKTYaJbHOCTA ¥ BOCTPEOOBAHHOCTH JHMCCEPTALMOHHOIO MCCIICIOBAHNSA CepukoBa
CranuciaBa [ 'eHHazibeBUYa.

2. OG0CHOBAHHOCTDh BBIIBHIAeMbIX HAYYHBIX I0JIOKEHHH, BHIBOJOB U
peKoMeHAal i

OGOCHOBAHHOCTL PE3YJIBTATOB JHCCEPTALMOHHON paboThI, OCTOBEPHOCTH
HAYYHBIX [IOJIO)KEHUH, BBIBOJIOB H pekoMeHTanui, cQOpMyIMPOBAHHBIX B
HCCIIeJOBAHNUH, ITOJITBEPKAAETCS CUCTEMHOCTBIO U KOMILIEKCHOCTBIO
IIPOBEIEHHOIO  COMCKATeJeM HMCCIIeOBaHUs, NPUMEHEHHEM o0IIeHayYHBIX
METOJIOB II03HAHUS, JOTHMYECKMX METONOB aHajiu3a, COBPEMEHHBIX MCTO/NOB
JKOHOMUYECKOr0 aHalu3a, KJIAacTepHOro, (AKTOPHOIO, KOPPESLHUOHHOTO,
perpecCHOHHOrO, JIMCKPUMEHAHTHOTO aHaJm3a, METOJIOB DKOHOMMKO-
MATEMATHYECKOr0  MOIEIMpOBaHUsA. Te€O0pEeTUKO-METONOJOTHYECKYI0 ~ OCHOBY
UCClIeIOBAaHUs COCTABUJIM TPYAbl OTECYCCTBEHHBIX H 3apyOeXHBIX YYEHHBIX B
00J1aCTH yIpaBJIeHMs] HHBECTHUHOHHBIM MOTEHIMAIOM PErnoHa, CTaTHCTHICCKUE

nanusle PemepanbHOM rocyIapCTBEHHON CIyKObI CTaTHCTUKH, aHATMTHYECKHE,



0030pHBIE, CIIPABOYHBIC MaTePUAIbl, 3aKOHOIATENbHBIC I HOPMATHBHO-TIPABOBLIC
aKTOB.

Teopernyueckasi 3HAYMMOCTb ~pe3yJLTaTOB  HCCIIENOBaHHA  COCTOMT B
0000ILEHNH CYIIECTBYIOIIEro ONbITa HOPMUPOBAHUS ¥ OLEHKU MHBECTUIIHOHHOTO
moTeHLWana  peruvoHa.  [lpakTmdeckas — 3HAYMMOCTh  JUCCEPTALMOHHOTO
HCCIIeIOBAHUS 3aKJIIOUYAeTCs] B BOBMOKHOCTU HCIIONIB30BAHUS ¥ PAaCIPOCTPAHEHUS
aBTOPCKUX pe3yJIbTaToB, TEOPETHKO-METO10JIOTMUECKHX IOJIOXKEHHUH,
MIPAaKTHYECKUX PEKOMEHJAIUH JUI JajbHEWIIero pasBUTHA METOMOJOTHH U
MHCTPYMEHTOB KOJIMYECTBEHHOH OUEHKM WHBECTUIMOHHOIO IIOTEHIHMAna Ha
pernoHaIbHOM ypPOBHE.

Tuccepranus Cepukosa Cranuciasa ['eHHa/beBUYa BBINOJHEHA Ha BEICOKOM
HAYYHOM YPOBHE, XOPOIIO BBICTPOEHA JIOIMYECKH, Pe3ylbTaTbl MCCIEN0BAHHA
XapaKTepU3yroTCs KOHIIETITY aJIbHOM IIEJIOCTHOCTBIO, JIOTHYECKOH
T10CIeOBATEILHOCTBIO B apryMEHTHPOBAHHOCTBIO. CTPYKTypa JUCCEPTAlnOHHON
paboThl MMEET BHYTPEHHEE €JMHCTBO M 3JIEMEHTbI HOBH3HbI, CBUAETENbCTBYIOMNEC
0 JUYHOM BKJIZie aBTOpa B HAYKy. ABTOpP JOCTaTOYHO KOPPEKTHO HCIOIB3YET
F3BECTHBIE Hay4Hble METO/bI 000CHOBAHMS IOJIyYEHHBIX Pe3yJIbTaToB, BHIBOAOB U
peKOMeHJalui, BKIIOYas JKOHOMHMKO-CTATHCTHYECKME — METOMBI  aHAM3a.
CepukosbiM C.I'. m3ydeHBl M NPOAHAJIU3MPOBAHBI HM3BECTHBIE TCOPETUHCCKHE
[TOJIOYKEHHS MCCIEIOBAHMil OTEUeCTBEHHBIX M 3apyOeKHBIX aBTOPOB B 00JNACTH
YIIpaBIIeHNs MHBECTULMOHHBIM ITOTEHINATOM PErMOHa, HPOOJIeM, CBA3AHHBIX C
ompelieleHHeM  aJIeKBaTHBIX ~ MCTOYHMKOB  pealu3aluy  MHBECTULHOHHBIX
OTpeOHOCTEN TEPPUTOPHH.

Jlucceprarus ~ obopMiIeHa B COOTBETCTBUM  C  TPeOOBAHMAMH,
NpebsABIAEMBIME K paboTaM, HampaBjiseMbiM B nedars. OCHOBHOE COJEPIKAHUE
paGoThl OTBEYAET MOCTABJICHHBIM 33j[adaM HccieoBanus. CTPYKTYpHO pabdoTa
COCTOHT U3 BBEJIEHNUS, B KOTOPOM U3JI0KEHA aKTyalbHOCTh, 0003HAUEHbl O0BEKT U
IpeaMeT HMCCIEeOBaHus, MOCTaBJIEHbl €ro Leib M 3aJaud, OTPaXeHa HaydHasd
HOBHM3HA BBIIBUTAEMbIX [TOJIOKEHUM, TeOpeTUYecKas U IMPaKTHIeCKast 3HAYUMOCTh,

anpo6aun5{ 1 KpaTKOEC HU3JIOKEHHUE COACPKAHUA pa6OTI)I; TpEX IJIaB, BKITOYAIONINAX




NeBATh mnaparpaoB, 3akKJIIOYEHHUs, CIHCKa JMTepaTypsl, BKIodarouiero 175
MCTOUYHHKOB, M 4YeThIpe NpuiiokeHusi. Tekct paboTel mpeacrabieH Ha 166
cTpaHuIaX, BKIo4aeT 34 Tabumnel U 20 HUIIOCTPaii.

I[To TeMe Hccien0BaHUs AaBTOPOM OIyONMKOBaHbI 24 Hay4HBIX paboT (craTei
U TE3UCOB JOKJIAmoB), oOmmM oO0bemMoMm 18 m. 5., B TOM 4ucie 3 CTarbd B
)KypHajax M H3JaHWsSX, BXOJMIIMX B 0asy Scopus, 13 crareit B Beaymux
peleH3UpYEMbIX JKypHATax U U3JaHuAX, pekoMen1oBannbix BAK PO.

OO0CHOBAaHHOCTD MOJTyYeHHBIX pe3yJIbTaToOB obecrieunBaeTcs
UCIIOJIb30BAHMEM  COBPEMEHHBIX  METOJMK  IIPOBEIEHHMA  MCCIIEIOBaHUU.
BEIIBUHYTBIE aBTOPOM JHCCEPTALUU IOJIOKEHHUS OCHOBBIBAIOTCS Ha M3BECTHBIX
JOCTIKEHHUAX (PyHIaMEHTAIbHBIX U MPUKIIAJHBIX HAYUHBIX JUCIMILUIMH B 001aCTH
OSKOHOMMYECKOW TEOPUHU, PErMOHAIBHON DJKOHOMHUKHM U YIpaBJICHUS, OLEHKH
MHBECTULUOHHOrO  IIOTEHIMala,  KOHLEHTpAalluM  HUHBECTHIMH U HX
TEPPUTOPUATLHOTO paCIpeieIeHHs.

B nepsoii riiaBe aBTOPOM pacKpbITa POJb HHBECTHIMOHHOH cQepbl st
skoHoMuky crpanbl, peruoHa (C. 11-18), B ToM 4ymciie mnpoaHanu3upOBAHEI
Olpe/ielleHHs] MOHATHI «MHBECTULHMI», BbIBIEHBI X ocobennoctu (C. 19).
[IpencraBiieH CpaBHHUTENBHBIA aHANU3 IOAXOJOB K HHTEPIpETalud IOHATHA
KUHBECTUIMOHHEIN morenmuan peruona» (C. 22), KOHKpETU3UPOBAHO aBTOPCKOE
nonumanue papporo tepmmHa (C. 25). DT0  IO3BOJMIO  BBIICIUTH
JOTIOJIHUTENBHBIA  KJIaCCH(DUKAIMOHHBIA TPHU3HAK (AKTOPOB, BIUAKOIIAX HA
WHBECTUIIMOHHBII IOTeHIual pernoHa «mo crpykrype» (C. 36). MurtepecHpiMm
ABTOPCKHMM MOJXOJ0M MOXHO CYMTATh CUCTEMATH3aIMIO (DAKTOPOB BIIMSIOIINX HA
WHBECTULMOHHBIA ITOTEHIMA] PEruoHa M BKIIOYEHUSA KPHUTEPHsl CTPYKTYpBI,
COrJacHO KOTOpoMYy (PAaKTOphI arperdpoBaHbl M pasTpaHMYeHbl Ha olume u
crenuduUeckde, MPH 3TOM JOMNOJIHUTEILHO YTOYHEHBI HHCTHUTYLHOHAJIbHBIE
ceKkTopa, KoTopele momnanatoT B chepy peiictsus daxropos (C. 36). Ilpeacrasnen
ABTOPCKUM TEOPETHYECKUH MOAXOJ K OIPEIENIEHUIO HCTOYHUKOB IOKPBITHA
MHBECTULMOHHBIX IOTPEOHOCTEH pernoHa U YHNPABICHUIO HHBECTHUIMOHHBIM

norenuumanom (C. 38). [lasee aBTOpoM IpOBEEH KPUTHYECKUN aHAIU3 METOAUK



olleHKM uHBecTULHOHHOro moTeHuuana (C. 40-42), ¢ y4yeToM WX BBIJEICHHBIX
HEJIOCTaTKOB OIIpe/ieJIeHa HallpaBJICHHOCTh COBEPUICHCTBOBAHUSI METOJUUYECKOIO
noaxona, K  OLEHKE  HMHBECTHIMOHHOTO  IOTEHIHWalda  peruoHa W
COBEpPLICHCTBOBAHHUIO CHCTEMBI YNPABJIECHUS PErHOHAIBLHBIM WHBECTUIMOHHBIM
noreHuuagom (C. 49-51). BeiBombl 10O TJIaBe YeTKO OTPaKAIOT OCHOBHBIE
pe3yNbTaThl TEOPETHUYECKOI'0 HCCIIEeIOBAHMUS.

Bo BTOpoOil rnaBe aBTOpOM Ipe[CcTaBiieHA IpPaKTUKa IPUMEHEHHS
[IPOrpaMMHBIX METOJO0B B PErHOHAIBHON SKOHOMUYECKON MOJUTHKE MO Pa3BUTHUIO
poccuiickoro JlanpHero BocToka, omnpeaeneHsl OCHOBHBIE pe3yJbTaTbl HX
peammzauuu (C. 55). Jlamee mnpencraBieHa aBTOPCKas METOJUKA OIEHKH
WHBECTULIMOHHOTO MOTEHIMala M0 WHCTUTYIUOHATBHBIM cekTopam peruoHa (C.
71), ompeneneHa cucrema mokaszateneid u anroput™m BeimojHeHus (C. 72-78).
OmHuM W3 B@XHBIX JTallOB pealu3allid METOAUKH SBISETCS OIpe/ielIeHne
MUCTOYHUKOB IMOKPBLITUS WHBECTHIIMOHHBIX IOTPEOHOCTEH pernoHa (Ha OCHOBE
COITOCTAaBJICHUS! WHBECTULMOHHBIX MMOTPEOHOCTEH € pealbHOH BEIMYMHON ero
WHBECTUIMOHHOTO IOTEeHIMANa). BBIBOIBI MO TjlaBe KpaTrko OTOOpaxaroT ee
coJlep KaHue.

B Tperbeii riiaBe aBTOpPOM IPEACTABIEHBl pe3yJbTaThl anpodanuu
METOJUKHA OICHKM WHBECTHUIMOHHOTO IIOTEHI[Maja perdoHa (Ha IpuMepe
cyobekToB JlampHeBOCTOUHOrO QenepansHoro okpyra) (C. 110-116). Ouenka
COCTABJISIBIIMX MHBECTUIMOHHOTO MoTeHnuana cyorexros JIdPO ocyiecTsieHa Ha
OCHOBE TPYINIUPOBKMA U aHAJIM3a CTATUCTUYECKONW MH(OpMalUU, NpeACcTaBIeHHON
B XOpOIIIO CTpYKTypupoBanHoM Bujie B llpunoxennu A, b, B, I' 3a 2006-2016 rr.
(C. 155-166). BrlsiBiieHbl TEHACHIMH U OCOOCHHOCTH PA3BUTHSI HHBECTUIIMOHHOIO
noteHnuana cyorekroB JIPO (C. 118-122). Ha ocHOBe MOJIy4EeHHBIX pe3yJIbTaTOB
NpeNoKEHbl Mepbl 110 COBEPLICHCTBOBAHUIO YIIPABJICHUS WHBECTULIUOHHBIM
IIOTeHIIMAJIOM peruoHa s MunuctepctBa no passutuio JlaneHero Bocroka u
Apkxtuxku (C. 124), a Takke pa3paboTaHbl peKOMEHIauuu JUIsi ATreHTCTBa
CTpaTernyecKUX HWHUIMATUB C LEJIbI0 HCIIOJb30BAHUS METOJUKH OLIEHKH

HHBCCTUIIMOHHOI'O IOTCHIHAa/la pPEruoHa IIpd OLCHKE HCXOIHBIX ITOCBIJIOK



dopmupoBanusi crparerud B pamkax CraHmapra JIeITEJIbHOCTH OpraHoB
UCTIONIHUTEIbHOM BiiactT cyObekta P® 1o obecnedeHUI0 OIarompusiTHOro
MHBECTUIIMOHHOTO KiuMaTa B peruone (C. 128). BriBoabl 10 riiaBe U 3aKIIOUYECHUE
OTPaXarOT BBICOKYIO CTENEHb JOCTUKEHUS [TOCTABICHHBIX LEeJIeH.

Takum oOpazom, cojepkaHue AUCCePTAUOHHON padoThl, MpPUMEHEHUe
NpU3HAHHBIX METOJOB HCCIEAOBaHMs, JJOCTATOYHas ampolanusi B IeYaTH,
NpaKTHYeCKOW W  y4eOHOW NeSTeNbHOCTH IIO3BOJISIOT  YTBEpXKAaTh, YTO
BBIIBUTaeMbIe HAy4YHbIE MT0JIOKEHMS!, BEIBOJIBI M PEKOMEH 1Al O0OCHOBAHBI.

3. Hayunasi HOBH3HA H I0CTOBEPHOCTDb MOJYYE€HHBIX Pe3yJIbTATOB

K nanbosee cyliecTBeHHBIM pe3yJsibTaTaM aBToOpa, HMEIOIUM HECOMHEHHYIO
HAy4HYIO HOBU3HY, OTHOCSTCS CJeAyIOIIHE:

1. PackpblTo TeopeTHyecKkoe CoJep)KaHHe WHBECTULHMOHHOTO IIOTEHLHAJa
peruoHa, OTIIMYME IMOIX0/1a 3aKJII0YaeTCs B CTPYKTYPUPOBAHUY UHBECTULMOHHOTO
MOTEHIMAA 0 KOMIIOHEHTaM B COOTBETCTBUM C MHBECTUIIMOHHBIMU PECYpCaMHU
HHCTUTYIIMOHATIBHBIX  CEKTOPOB  YKOHOMHUKH  (CEKTOpa TIOCyAapCTBEHHOIO
YIIPaBIEHHUS, CEK-TOPOB (PUHAHCOBBIX, HEPUHAHCOBBIX KOPIOpALUH U JOMALIHUX
XO3SIMCTB);  KOHKPETU3UPOBAHBI  yCIOBUS  (PKOHOMHUYECKHE,  IIPaBOBBIE,
TEXHOJIOTHYECKHUE, [TOJINTUIECKUE, COMMAIIbHBIC) U CHCTEeMaTU3UPOBaHbl (PaKTOPHI,
BJIHUSIONIAE Ha KOMIIOHEHThl WHBECTULHMOHHOTO IOTEHLHaNd, YTO IO3BOJIAET
pacIIupUTh METOJABI OIIEHKHM HHBECTHUIIMOHHOIO IIOTEHIMana I IOBBIIICHUS
PE3yJIbTaTUBHOCTH YIIPABJICHUYECKUX PELICHUH OpraHoB BiaacTu cyObekToB PD (n.
3.1 Ilacnopma cneyuanvrocmu 08.00.05 BAK).

2. Pazpaborana wmeToJuMKa OLEHKA WHBECTHIMOHHOIO IIOTEHIMAIIA
cyonekToB P®, HOBH3HA TMOIX0/a COCTOUT: B OLIEHKE MOTEHIMAIBHBIX 00BEMOB
MHBECTUIHOHHBIX PECypCcOB, JIOKAJM30BAaHHBIX Ha TEPPUTOPUHM pEruoHa I0
[oKa3aTessiM, JeTATU3UPYIOIIUM  HCTOYHHKM  KaXJOro U3  CTPYKTYPHBIX
KOMIIOHEHTOB HHBECTHIIMOHHOI'O IIOTEHIIMAla B pa3pe3e HHCTUTYLHOHAIBHBIX
CEKTOPOB PErHOHAIBHOW 5SKOHOMHKH; OIPENEICHUN YPOBHS HCIIOIb30BAHUSA
MHBECTHIIMOHHOTO ITOTEHIMAJA; CHUCTeMaTU3allMid U OIpeJeeHUN I1apaMeTpoOB

NHBCCTUIIMOHHBIX HOTp€6HOCT€ﬁ PETUOHA Ha OCHOBEC PCCCTpa MHBCCTUIIMOHHBLIX



IIPOEKTOB W WHBECTHUITMOHHBIX IPEJJIOKCHWH B pErHoHe; BBIABICHUU oObeMa
MHBECTUIIMOHHBIX PE3ePBOB, YTO IO3BOJISIET MACHTHU(PUIMPOBATH TOTEHIUATbHBIE
UCTOYHUKHU MOKPBITUSI MHBECTUIIMOHHBIX IIJIAHOB U aKTyaJIbHble HHBECTUIIMOHHBIE
pe3epBhl MO0 WHCTUTYIHOHAJIBHBIM CEKTOpaM SKOHOMHUKHA cyObekToB PO (n. 3./
Ilacnopma cneyuanvrocmu 08.00.05 BAK).

3. BbIsSBIGHBl TEHACHIMH U OCOOEHHOCTH pPa3BUTHS HHBECTULIMOHHOIO
noteHuyana B cyobektax JIPO, a UMEHHO: CIBUTH B CTPYKTYPE UHBECTUIIHOHHOIO
noTeHIyana (yBeJlnyeHue J0JM ceKTopa He(UHAHCOBBIX KOPIOpPALMA M CeKTOpa
rocynpasnenus (Pecmyonuka Caxa (AxyTus), [Ipumopckuit u XadapoBckuil kpast);
pazHooOpa3ue TMO3ULUM TOCYJapCTBA B PErHOHAIBHBIX HHBECTULIUOHHBIX
nponeccax (akTuBHas W moctosinHas — CaxamuHckas U AMypckas 00J1acTH,
cnopaauyueckass — UyKOTCKMH aBTOHOMHBIA OKpPYT), CBSI3aHHBIX C COLUAJIbHO-
KOHOMUYECKMM pa3BHUTHEM pErHoHa; OOOCHOBAHO HECOBIIAJIEHHE MaclITa0oB
MHBECTUILHOHHOrO IOTEHIIMAa PETHOHOB U 3(Q(PEKTUBHOCTH €ro HCIIOIb30BaHUA
(Caxanmackas W Amypckas o005acTH); 4YTO IIO3BOJMIIO CErMEHTUPOBATH
pPEKOMEHJIAIMK 10 pecypcHOMY olecriedeHuio pa3BuTus cyowsextoB PO B
COOTBETCTBHM CO CTPATErHYeCKUMHU WHBECTHLUOHHBIMM HoTpeOHocTsMU (n. 3.10
Ilacnopma cneyuanorocmu 08.00.05 BAK).

4. TlpemnoxeHbl peKOMeHIAUuu Uil (elepallbHbIX OpPraHoB BJIACTH IIO
obecrieuennto peanmzanuu  CrpaTerud COLHMAIBHO-DKOHOMUYECKOIO DPa3BUTHUS
Hanpnero Bocroka wu  bailkanbckoro peruoHa B 4acTH  YIPaBJICHHS
HHBECTHIIMOHHBIM ITOTEHIIMAIOM CyObekToB P®, a WMEHHO: WCIOJIb30BAaHUE
MHBECTUIIMOHHBIX PE3EPBOB MHCTUTYIHMOHAIBHBIX CEKTOPOB PErMOHAa Ha OCHOBE
[IpPUMEHEHUsST MeXaHu3Ma OO/DKETHBIX KPEAUTOB, CO(PHHAHCUPOBAHHS IPOEKTOB
npu yaactuu onjna pazsutus JaisHero Bocroka u baiikaabCKoro peruona, 4ro ¢
yY4EeTOM [IOJITOBOM HArpy3Kd Ha HHCTUTYLHOHAJILHEIE CEKTOPHI O3KOHOMHUKHU
peruoHa TO3BOJISIET CQOPMUPOBATH peajbHOE OOECIeUeHre IUIaHUPYEMBIM
MHBECTUIHOHHBIM MpoekTaMm cyObekToB J[lanbHero Bocrtoka u baiikaibckoro

peruona (n. 3.17 I[lacnopma cneyuanornocmu 08.00.05 BAK).



4. Teopernyeckasi 1 NPAKTHYECKASI 3HAYUMOCTD HCCJIEJOBAHUS

Teoperndeckre ¥ mpakTA4Yeckue pa3pabOTKM U PEKOMEHJAlMK aBTopa
HOCAT  apryMEHTHPOBAaHHBIA  XapakTep,  JUCCepTalldsl  XapaKTepHU3yeTcs
CTPYKTYPUPOBAHHOCTBIO, IIETOCTHOCTBIO, 3aBEPUIEHHOCTELIO.

Teoperndyeckasi 3HAYHMOCTH PE3YJIbTATOB UCCIEJOBAHUSA 3aKIIIOYAETCS B
COBEpIIEHCTBOBAHUU METOIMYECKOro UHCTPYyMEHTapHUs 000CHOBaHMS
yIpaBIEeHUYECKUX pEIIeHHH Ha perdoHaJbHOM YpPOBHE, HAalpaBIEHHBIX Ha
(GopMupoBaHHE  WHBECTHLHOHHOTO  OOecCIleYeHHs  pPEealbHbIX  MPOEKTOB.
IlpakTuyeckasi 3HAYMMOCTH HCCIICNOBAHUSA  3aKJIIOYaeTCss B TOM, 9YTO
pa3paboTaHHbIM B TUCCEPTAIMOHHON paboTe MEXaHU3M OIpEIe/ICHHs HCTOYHUKOB
MOKPHITHS ~ MHBECTUIMOHHBIX  MOTPEOHOCTEH  TEPPUTOPHU  MOXKET  OBITH
WCIIONb30BaH B OpraHax TIoOCYyJapCTBEHHOTO YIpABJICHUS IIPU  pa3paboTKe
MHBECTUIIMOHHON CTpaTeruu.

B nenom mucceprarust Ceprukosa C.I'. ocTapisieT IONI0KHUTENILHOE BlIEUaTIeHHE,
ABJISIETCSL CaMOCTOSATENIHBIM M 3aBEPIICHHBIM HAy4YHBIM TpPYIOM, BBIITOJIHEHA Ha
BBICOKOM HAy4YHOM YPOBHE, CBHUJETEJbCTBYET O JIMYHOM BKJIaie JMCCEpTaHTa B
pasBUTHE DKOHOMHYECKOW Hayku. BmecTe ¢ TeM K paboTe MMEIOTCSI HEKOTOpBIC
3aMEUaHUS:

1. ABTOp He MOSCHSIET, KAKO€ COOTHOLICHUE HHBECTUIIMOHHOrO MOTCHI[AIA
MEXIy Ppa3HbIMH WHCTHTYIMOHAIBHBIMU CEKTOPaMH SBIJISE€TCS IIOPOTOBBIM,
ONTUMAJIbHBIM M KaK OHO BJIMSET Ha YPOBEHb WHBECTULMOHHOIO IIOTEHIHAasa
JanpHeBOCTOYHOTO (henepaiibHOro okpyra Poccun.

2. JIMCKYCCHOHHBIM BOIIPOCOM SIBISIeTCSl BBIOOP B Ka4yeCTBE CTaBKH
JIUCKOHTUPOBAHUS HWHAEKCA Je(sATopa BalOBOI0 PErMOHAIBHOTO IPOAYKTa
U HeoOXOOUMOCTH JMCKOHTHPOBAHMSI WHBECTHULIIMOHHOIO IIOTEHIHMAlla CEKTOopa
JIOMOXO3SIACTB.

3. TpeOyer yro4yHeHWs ()aKT TOro, KaKyl0 pOJb UIpaeT CHelHaT3alis
(k05 QUIMEHT JIOKATU3AIMY PETMOHA) B BEIPA0OTaHHBIX aBTOPOM PEKOMEHIAIHAX

ISt ONPEACICHUSA HMCTOYHUKOB IMOKPBITHSA HHBCCTHIHMOHHBIX HOTpe6HOCT€f/’I



peruona (ctp. 19).

4. MoxHO ObUIO OB TIPOBECTH CPABHUTEIbHBIM aHAIN3 HM3MEHEHHs! YpPOBHA
MHBECTUIMOHHOTO MOTEHIIMala I0Ka3aTh IPU MPOBEJEHHOM aHaIN3e 3KOHOMHYECKOH
JMHAMUKA 11 [epHojJaM, a TakKe IMPOU3BECTH pPAHKUPOBAHME PETUOHOB 110
VMHBECTUIIMOHHOMY IIOTEHIIMAy M (AKTOPOB, OKAa3bIBAIOIIMX BJIMSAHUE Ha €ro
(bopMupOBaHHUSL.

OTMeueHHbIe HEAOCTATKA HOCST B OCHOBHOM JMCKYCCHOHHBIM XapakTep He
CHIJKAeT HAyYHOU M NMPAKTUUECKOW LEHHOCTHU BBIIIOJHEHHOI'O AUCCEPTALMOHHOTO

HNCCIICAOBaHUA.

5. CoorBercTBHe auccepranuu TpedoBanusam Ilosokennss o mopsjake
NPHUCYKIEHHS] YYEHBIX CTeNeHel

B memom, xammuparckass — nucceprauusi  CepukoBa — Cranwmciasa
['eHHanmbeBHYA SBJSETCS Hay4HO-KBaTM(PHUKAIMOHHOH paboToil, B KOTOpOH
colepKUTCs OOOCHOBaHUE PEIICHWI 10 COBEPLICHCTBOBAHUIO TEOPETUKO-
METOJMYECKOr0 arrapara OUESHHBAHHUS HWHBECTULHMOHHOI'O IOTEHI[MAJIA PEruoHa,
UMEIOIllee aKTyalbHOE 3HAUYCHHE JUIS Pa3BUTHUS TECOPUM U IPAKTUKU YIIpaBICHUS
PErMOHAIBHBIMU VHBECTUIMOHHBIMU IpoLECCaMU, MHBECTUIIMOHHBIM
MOTEHLIHAJIOM PEruOHa.

Jluccepranmonnass pabora  SBISETCS  CaMOCTOATENBHBIM  JIOTHYECKH
BBEICTPOCHHBIM HAay4YHBIM HCCIIEIOBAHUEM, BBIIOJIHEHHBIM Ha aKTyajbHYIO TEMY M
o0JiaaeT Hay4YHOU HOBU3HOM U IIPAKTUYECKONW 3HAYUMOCTBIO.

ABTopedepaT COOTBETCTBYET BBIABHIaeMbIM TpeOOBaHUSAM U OTpakaer
coJlepkaHue NUCCEepPTalllM, KIIOUYEBBIE €€ IIOJIOKEHUs, TOYHO OIIpelesseT ee
OCHOBHBIE BBIBOJbI U IPAKTUYECKUE PEKOMEH JAIUH.

Hucceprannonnas padora CepukoBa Cranucnasa ['eHHazpeBH4Ya Ha TEMy
«Y1paBieHne WHBECTUIIMOHHBIM ITOTEHIIHAIOM PErroHa (Ha IpuMepe CyObeKTOB
JlanpHEeBOCTOYHOTO (eepalbHOTO OKpyra)» SBJSETCA 3aBEPIICHHONM Hay4YHO-
HCCIIeIOBATEIbCKONM paboOTOM, BBIIIOJHEHHOW Ha akKTyalbHYIO TeMy. B pabote

yCIENTHO pelleHa Hay4yHas mpodiemMa, HMeIolas BaXKHOE COLHAIBHO-



3KOHOMHYECKOe, [IpaKkTuIecKoe 3HaueHue. V3I0)keHHbIe B IUCCEPTALMY HayUHBIE
TIIOJIOXKEHHUST M PEKOMEHIauuu 000CHOBaHBI M 10CTOBEpHBI. COBOKYIIHOCTh HOBBIX
Hay4HBIX Pe3yJIbTaTOB, BHIHOCHMBIX COMCKATEJIeM Ha 3alllUTy, UMEIOT BHYTPEHHEE
eIMHCTBO W CBHIETEJBCTBYIOT O JIMYHOM BKIAJE COUCKATeNs, COoAepXKaHue
JUccepTaliiy COOTBeTCTByeT macmopry crenuainsHocTed BAK PO 08.00.05 -
OKOHOMHKA U YIIpaBJI€HHE HAPOJIHBIM X035HCTBOM (pernoHaIbHAS 9KOHOMUKA).
Huccepranuonnas paboTta Cepm«ﬁsa CranuciiaBa ['eHHaapeBAYa HA TEMY
«YmpaBieHue WHBECTUIMOHHBIM IOTEHLHANIOM peruoHa (Ha npuMepe CyOBbeKTOB
JlampHeBOCTOYHOTO (eepalbHOTO OKpyTa)»  COOTBETCTBYET TpeOOBaHUAM,
NpeAbSBISIEMBIM K JHCCepTallid Ha COHWCKaHHME YYeHOH CTeleHU JOKTopa
PKOHOMHYECKUX HayK, B COOTBeTCTBUM mil. 9-14 IlonoxeHus o NpUCYXIEHUH
YUYEHBIX CTeleHel, yrBepxkaeHHoro [Tocranosnenuem [IpaButenscra Poccuiickoit
®enepanun 24.09.2013 r. Ne 842 (pen. ot 21.04.2016 Ne335), a ee aBrop
Ceprxos CraHuciaB I'eHHanmbpeBHY, 3aClyXKUBaeT MPUCBOEHHS YUEHOH CTeleHu
Kagauaara S5KOHOMHYeCKHX Hayk o crneguansHoctu 08.00.05 «3DxoHOMHKA H

yNpaBJieH¥e HAPOJHBIM X03HCTBOM: (PErHOHATbHA 9KOHOMHUKA )».

OdunranbHbIi ONTIOHEHT,
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