B nuccepraunonHsli coset [ 212.298.15 npu
®Ir'AOY BO «IOxHO-YpalbCKui roCyIapCTBEHHbIH YHUBEPCUTET
(HalLHOHABHBIH HCCIIe10BATEbCKUH YHUBEPCUTET)»

454080, r. Yensobuuck, np. uM. JIeHHHa, 76

OT3bIB
Ha aBTopedepar aucceprauuu CepukoBa Cranuciaasa 'eHHabeBHYa HA TEMY:
«YnpaBjleHHe HHBECTHIHOHHBIM NOTEHUHAJI0M perHoHa (Ha npHMepe
cyobexkToB JIa1bHEBOCTOYHOIO (erepabHOro OKpyra),
TpeCTABIEHHON Ha COMCKAaHHe yYEHOH CTENEeH) KaHuaaTa 3KOHOMHYECKMX HayK
o crnenraitsHoctd 08.00.05 — DKOHOMHKA U yrpaBleHHe HApOJHBIM XO035HCTBOM

(peruoHanpHasi 5)KOHOMHUKA)

B Hacrosimiee BpeMs Ha Tepputopuu P® B pamxax ynpapieHus (puHaHCaAMH
OOLIECTBEHHOIO CEKTOpa Ha OCHOBE OIOIKETHPOBaHMs OPHEHTHPOBAHHOIO Ha

pesynsTaT (BOP) peanmusyercss Lenblii KOMIUIEKC TOCYAApCTBEHHBIX IIPOTPaMM.

MHorue H3 HMX HaleleHbl Ha JOCTHXXEHHE BBICOKHX TEMIIOB COLMAlbHO-
SKOHOMUYECKOT0 pa3BHTHs OTAEJbHBIX TeppHTOopuil. Hanpumep, Takue nporpammel,
kak «CouuanbHo-3koHoMHYeckoe pasButie [JPO», «ConuanbHO-3KOHOMHUYECKOE
passutHe KammnuHrpanckoif obmactu», «CouuanbHO-5KOHOMHYECKOE pasBUTHE
pecny6ikn KpeiM 1 r. CeBactornonsi» 1 Ip.

OueHka 3(Q(EKTHBHOCTH U pe3yNbTaTUBHOCTH YKa3aHHBIX IIpOrpamm
TPOM3BONMTCS €XEroJHO Ha OCHOBE METONMKH, M3JOXeHHOH B IloctanoBienuu
ITpaButensctBa PO ot 17.07.2019 Ne 903. HeoOGxoxnuMoCTh NPOBEEHHS OLEHKH He
BBI3LIBAET COMHEHHMH, OJJHAKO CaM MHCTPYMEHTapHi BKIIOYAET JIMIIb ONpelesIeHHe
CTeNneHHu JOCTHKEHHMs IIJIAaHOBBIX II0OKa3aTelel MporpaMMbl B LEJIOM, €€ OTAEIbHBIX

OANPOrPaMM M OCHOBHBIX MEpOIpPHUSTHH Ha OCHOBE (aKTMYECKMX 3HaueHMii

HHIHKATOPOB.



Ha mam B3rasm, cyulecTBylollas MeTojuyeckas 0asza  HykKIaercs B
paclIMpeHHH, a IMEHHO, TIOMMMO CpaBHeHHs (aKTHYECKUX 3HAYEHHH IoKasarelel ¢
IJITAHOBBIMH, B METOIMKY HEOOXOauMO A00aBUTH KOHKPETHBIE KPUTEPHH OLICHKH
5Q(PeKTUBHOCTH peann3alky OTaeIbHBIX OCHOBHBIX MEPONPUSTHI mporpaMM. OTHHM
U3 TaKUX KpPUTEPHUEB MOXET BBICTYNAaTh HCIOJIb30BaHHE HHBECTULIHOHHOIO
NOTEeHLMaja TEPPUTOPHUH.

B Tekymeil MakpoSKOHOMHYECKOH CHTyalH MOBBILIEHHE HHBECTHUHOHHOH
AKTUBHOCTU SIBJISETCS OJHOM M3 TMPUOPUTETHBIX 3aJay [ Hallero rocyaapcrsa.
Ba30BbIi NpOrHo3 conuaibH0-3KOHOMUYECKOro pa3BuTHs PP y4UThIBAET AOCTHKCHHE
IIPHOPHUTETOB, NpeaycMOTpeHHbIX YKa3oM [Ipesunenta PO Ne 204, u mpeanonaraeT
peanu3anuto ITnana perictBuil [IpaButensctBa PP mo yckopeHHIO TEMIIOB pOCTa
MHBECTHUIHI B OCHOBHOM KanuTal ¥ yBenndeHuto ux 1ou B BBIT 1o 25%. ITockosibKy
YCTOMYMBLIA S5KOHOMUYECKHH pocT Ha ypoBHe 7% BBII B roa B Teyenue 20-25 et U
BBICOKHE TEMIIBI pPa3BUTHUS BO3MOXXHBI HCKJIIOYUTEIBHO Ha 0a3e WHBECTHLHOHHO-
OpHEHTHPOBAHHOM MO/IeTTH SKOHOMHYECKOI'0 pPOCTa.

PecypcHOi OCHOBOH peaTu3aliid WHBECTHLIHOHHO-OPUEHTHPOBAHHOM MOIEIH
JKOHOMHYECKOro pocta B P® sgBnsgercs HHBECTULUHMOHHBIA  I[OTEHLHAI,
KOJHYECTBEHHbIE M  KayeCTBEHHbIE XapaKTepUCTHKH  KOTOPOrO0  OTpaXkaroT
YIOPSAJOYEHHYIO  COBOKYNHOCTb HHBECTHLMOHHBIX  PECYPCOB,  BKIIOYAKOLIHX
MaTepHaIbHO-TeXHUYeCKHe, GHMHAHCOBBIE U HEMATEepHaIbHbIE aKTHBEI.

B cBsi3U ¢ BBILIEHM3JIOKEHHBIM TeMa auccepranuonHoi padotsl C.I'. Cepukona
sBseTcs 0coOeHHOo akTyanbHOou. Llenb paboTel aBTOp onpenenu, Kak 000CHOBaHMe
TEOpETHYECKHX TTOJOKEHUH COep)KaHHsi HHBECTUIIHOHHOTO IIOTEHIHAlIa PErHoHa 1
METOAMYECKUX IOAXOJOB II0 €ro OLEHKe s IOBBILEHHS 3PHEeKTUBHOCTH
rOCyJapCTBEHHOTO YIpaBIECHUS M HJACHTH(HMKANUK HHBECTHLMOHHBIX pPE3epPBOB
pa3sBUTHs TEPPUTOPHH, UYTO MOCJIEJOBAaTENBHO PACKPBIBACTCS B COACPXKaHHH
aBTOpedepara.

HayuHblii ¥ NpakTHYeCKHH HHTepec MpPeICTaBJIsAOT paspaboTaHHas aBTOPOM

METOJAMKA OL[EHKH MHBECTULHMOHHOTO NOTEHIHajla PErioHa 0 UHCTUTYIIHOHAJIbHBIM



CEKTOpaM 3KOHOMHKH, a TaK)e peKOMeHJauuH 1718 henepaabHbIX OpraHoB BIACTH IO
obecnevennio peanmusauuu CTpaTerH#  COLHUATBHO-DKOHOMHYECKOTO DPa3BUTHS
HainbHero BocToka u Baiikabckoro pernona B 4acTy ynpaBieHHs HHBECTHIIHOHHBIM
NOTEeHIHANIOM cyObekToB PD.

ABTOpedepar XapaKTepu3yeTcs BHyTPEHHeH JTOTHKON | I0C/IeJ0BATETbHOCTBIO
M3JI0)KeHUS, MH(QOPMALMOHHON HACBILEHHOCTBIO, A8 HMIUTIOCTPAlMHM OCHOBHBIX
TI0JIOXKEHHH aBTOp MCMONb3yeT rpaduyeckyro W TabnuuHylo (GOpMYy M3JI0XKEHHS
matepuana. OIHaKo BMECTE C TeM MOXKHO BBIAEINTh HEKOTOPbIE 3aMeYaHHtsl, HOCSIIHE
CKOpee pPeKOMEHIaTeNbHbII XapaKTep:

1. B aBropedepaTte HeZoCTaToO4HO, MO-HameMy MHEHHIO, OOOCHOBAHA
aKTyanLHocrb Y BaXXHOCTb M3Y4EHHs 3KOHOMMYECKOH KaTerOpUH «MHBECTHIMOHHBII
NoTeHIHam). TakKe HEAOCTATOUHO PaCKpPhITa B3aHMOCBSI3b 3TOFO TEPMHHA C APYTHMH
TEpPMHHAMH, HallpUMep, «KMHBECTULIMOHHASI aKTUBHOCTBLY» HIIM «00bEM MHBECTHUIIMI B
OCHOBHOM KallHTaD.

2. Ha puc. 4 aBTopedepaTa MOKa3aHO, YTO MHBECTHIMOHHBIA MOTEHIHAT
CeKTOpa JOMAIIHUX XO3SHCTB aBTOp IIpe[ularaeT pacCYMTHIBATb HAa OCHOBE
HECKOJIbKMX COCTaBJIAIOLIMX, CPEIH KOTOPBIX OTCYTCTBYIOT HAKOIJIEHHS CPENCTB
HaceJIeHUs B PasJMYHBIX KpHNTOBamtoTax. IIpu 3ToM B HacTosiLee BpeMs okono 50
MJIH. Y€JIOBEK B MHMPE MCIOJb3YIOT HX B Ka4eCTBE CPEICTBA MiaTexa. [103ToMy Mbl
noJaraeM, 4T0 GaKTHYECKUA HHBECTULMOHHBII IOTEHIUAN TePPHTOPHIi CYLIECTBEHHO
BBIINE, YEM pacyeTHbId. Takke mpH ONpeleNeHWH yYpOBHS MCIONb30OBAHMUS
MHBECTHLHOHHOTO NOTEHIHalIa HeIIOX0 ObLIO Obl y4eCTh MPOEKTHI, Te B KauecTse
BKJIaJla  IpPHHUMAIOTCA  pa3NW4Hble  BUIBI KPUIITOBAIOT, HanpumMmep,

Kpaya(aHIHHIOBbIE IPOEKTHI.
Vimetounecs: 3aMeyaHuss HE yMEHBIIAIOT LEHHOCTH MOMYYEHHBIX HAYYHBIX
pe3ynbTaToB. OCHOBHEIE TIOJIOXKEHNS! HAYYHOH HOBH3HBI, BBIBOJBI U PEKOMEH/IALHH,

chopMyHpOBaHHbIE B JMCCEpPTALMH, OONAZAIOT  BBICOKOM aKTYaJIbHOCTBIO,

TEOPETHYECKOH ¥ NMPAKTHYECKOW 3HAYHMOCTBIO.



BEICOKHI Hay4HBIl YpOBEHb AMCCEpPTALHOHHON paboThl M ee COOTBETCTBHE
TpeGoBaHuaM 1. 9 TTonoxeHUs 0 MPUCYXKIAEHHUU YIEHBIX CTENEHEeH, yTBEpKIEHHOTO
nocraHoBneHneM IlpaButensctBa Poccuiickoit ®enepaunn oT 24.09.2013 Ne 842,
cBuaeTesbcTByeT o ToM, u4To CepukoB CraHucnap I'eHHaJpeBHY 3aCIyXKHBACT
NPUCY)KIEHHsI YUEHO! CTEIeHH KaHIuaaTa 3KOHOMHYECKHX HayK IO CIeNHaTbHOCTH
08.00.05 — DKOHOMMKAa M YNpaBleHHe HApOAHBIM XO3AHCTBOM (perHoHajlbHas

SKOHOMHKA).
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(DHHAHCOBOI'O YHHUBEPCHUTETA,

K.3.H., JOLEHT ' /?\/ Mapus Onerosna Kakaynina
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