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OI'AOY BO «lOxHO-Ypanbckuii rocy1apcTBEHHBIM YHUBEPCUTET
(HaLMOHAIBHBIM HCCIIeJ0BATEIbCKUNA YHUBEPCUTET))

454080, r. YensOuHck, np. um. JlenuHa, 76

OT3bIB
Ha aBTOpedepar nucceprauuu CepukoBa CtaHucnasa ['eHHaqpeBHYa HA TEMY:
«Ynpaenenue uneecmuyUOHHbIM ROMEHYUALOM pe2uona (Ha npumepe cyObeKmos
Hanvnesocmounozo pedepanvnozo okpyza)»,
NPEICTaBJIEHHON Ha COUCKAaHHEe YYeHOMN CTeNEeH! KaHauaaTa 9KOHOMUYECKUX HayK
no crenuansHocTd 08.00.05 — « DKOHOMMKA U yIpaBlIeHHe HApOJHBIM XO3SHCTBOMY

(PeruoHanbpHasi 5KOHOMHUKA)

IHBeCTULIHOHHBIE MIPOLIECCH! B PETHOHE ONPENENISIOT CKOPOCTh OOHOBJIEHHS
MOJIEpPHU3ALIUN OCHOBHBIX MPOU3BOJCTBEHHBIX (POHIOB, CIIOCOOCTBYIOT CO3JaHHUIO U
BHEJPEHUIO B IPOU3BOJCTBO PE3yJbTATOB HAy4HO-HUCCIENOBATEIbCKUX pa3padoToK,
KOTOpPblE B CBOIO OYepeldb CIOCOOCTBYIOT pOCTy KOHKYPEHTOCIIOCOOHOCTH
BBIITyCKaeMOW IPOXYKLHUH, YCIyT, IE€PEOpPUEHTALMH Ha IPOU3BOACTBO TOBApOB
oOpabaTbIBaroliell IPOMBILIUIEHHOCTH, Ha UX OJKCIOpT. JlaHHBIE MPOLIECCHI
OpeNeNIOT COLIMANIBHO-9KOHOMUYECKHUE pe3yNbTaTHl, 3QHEeKTUBHOCTD
IESTeNIbHOCTH U MEePCIEeKTUBbl Pa3BUTUSI PETHOHA B YCIOBUSX CHIIBHO MEHSIOLLEHCS
KOHBIOHKTYPBI PBIHKA.

Bceobmas 6ops6a 3a HHBECTULIMOHHBIE PECYPCEI, KaK Ha YPOBHE rOCY1apCTBa,
TaK ¥ Ha ypOBHE perroHa 3acTaBISIIOT MCcienoBarteneil Gonee riy6oKo U JeTaabHO
M3yyaTb  CYIIHOCTb,  COJAEP)KAaHHE  MHBECTHLMOHHOIO  IIpouecca,  (hOpMbI
B3aMMOJEMCTBUS YYaCTHHKOB TaKOro Ipolecca, MOMCKA IyTel MOBBIMIEHHS €ero
3 PEeKTUBHOCTH.

OpHo# M3 KIFOYEBBIX NIPOOJIEM HUHBECTHUMOHHON MOJUTUKHU ISl BCEX PErHOHOB
CTal IIOMCK HCTOYHHMKOB (UHaHCHpoBaHHus. B HacTosiiee Bpems cymecTByeT
JIOBOJBHO MHOIO IIOTEHIMAIBHBIX BAapUAHTOB INPHUBJICYECHHS WHBECTHLMNH B

peroHagbHble MHBECTUUMOHHBIC IIPOEKTHI, HO HEOOXOAUMO OTMETUTH TOT (aKT, YTO



He BCe OHH MOTYT M3MEHUTb CHTYalMio B perione. ONHUM U3 IMIaBHBIX TOKA3ATEICH,

ONpeIeNOLMX MHBECTHIMOHHYIO TpPHUBJIEKAaTE/IbHOCTE TEPPUTOPUH, SBIACTCS
MHBECTHLIMOHHBIM MOTEHLHA)I PErHOHA.

B 5THX YCIOBHSX TeMa JMCCEPTALMOHHOH paboThl C.I. CepukoBa obyafaer
HECOMHEHHOH aKTyanbHOCTBI0. L{enb paboThl aBTOp ONPEACTHI KaK 000CHOBaHHE
TEOPETHUECKHX MONOKEHHH COZlep)KaHus MHBECTUIIMOHHOrO NoTeHIHala perdoHa u
METOIMYECKUX TIOAXOIOB II0 €ero OLIEHKe Ui ITOBBILICHHUA 3¢ HeKTUBHOCTH
OCYZAaPCTBEHHOTO YINpPAaBleHUus M WIEHTH(UKAUMM HHBECTHLIHOHHBIX pe3epBOB
pa3sBUTUs TEPPUTOPHii, 4YTO MOCIEIOBATENBHO pPacKphIBacTCs B CoJepIKaHUU
aBTOpedepara.

HayuHblii M PAKTHYECKAN HHTEPEC MPEACTAaBIAIOT MOAXOA K ONPECNICHHIO
MCTOYHHUKOB TOKDBITHS WHBECTHLMOHHBIX MOTPEOHOCTEH PErHOHA ¥ YyNPaBJICHHIO
HHBECTUIMOHHBIM IIOTEHIUANOM, a Takxke pa3paboTaHHas aBTOPOM METOAMKA
OLIEHKH WHBECTULMOHHOIO IIOTEHIHaIa PErMOHa [0 HHCTUTY IMOHAIbHBIM CEKTOpaM
9KOHOMHKH.

PaGora xapakTepu3yeTcs BHYTPEHHEH JIOTMKOW M IIOCIeN0BaTEIbHOCTHIO
W3JIOKeHUsI, MH(GOPMALMOHHON HACHIIEHHOCTBIO, Ul HIUIOCTPALMM OCHOBHBIX
[IOJIOXKEHHI aBTOpP MCIONB3yeT rpadudeckylo M TabIMuHyl0 (GOpMYy H3IO0XKEHHUS
matepuasa. OHAKO BMECTE C TEM MOXXHO BBILCIHTH HEKOTOPBIE 3aMeYaHHUS:

1. C Hamed TOYKH 3pEHHUs,, ABTOP Cy3WJl HHBECTHLMOHHBIH IOTEHLMA
PETHOHOB /10 (PUHAHCOBO MOTEHIKANA, He 000CHOBAB [I0YeMY 3TO OBUIO CIEIaHO.

2. ABrop ompenenseT HHBECTULHOHHBIA IOTEHUHMAT KaK: «COBOKYIHOCTb
MHBECTUIIMOHHBIX ~ PECypPCOB  OCHOBHBIX ~ HHCTUTYLMOHAJIBHBIX  CEKTOpPOB
9KOHOMHKH. ..», IIPA 3TOM HUTJE HE PacKphbIBasi, YTO UMEHHO MOApa3syMeBaeTCs IMOJ
«HUHBECTHLOHHBIMU PECypCaMu» SKOHOMHYECKUX areHTOB — NEHEXXHBIE CpPE/ICTBa,
LieHHbIe OyMaru WId UHbIE BU/bI aKTHBOB.

3. Ha crtp. 17-18 aBTOp KOHCTaTHpYyeT, YTO: «TaM, TIN€ pealu3yroTCs
KpYITHOMAacIITaOHble ~ WHBECTHUMOHHBIE  MPOEKTBI,  OCYLIECTBISIOTCS  MEpEI

FOCYﬂapCTBeHHOﬁ 9KOHOMHUYECKOU MOJUMTUKH C LENbIO MOBBIIIEHUS KaYyeCTBa XKU3HU

Hu HpeHHpI/IHI/IMaTeJIBCKOﬁ Cpe€abD. Om{axo B TEKCTC aBTope(bepaTa HE MMPEACTaBJICHO



MOATBEPXKAECHUE NAHHOrO BbIBojJA. Kpome TOro, HHYEro He CKazaHoO O TOM, Kak
peanu3auus CpeHUe U MeJIKiMe WHBECTHULMOHHBIX IIPOCKTOB BIMACT Ha peATU3aALHUIO
Mep TOCYJAapCTBEHHOW IIONMTUKHA C LEIBIO IIOBBILUEHMs KayecTBa JKU3HU U
NpeANpPUHUMATENbCKON Cpeabl.

4. B tabnuue 4 (ctp. 18) aBTOp BMECTO CPEAHErOAOBOro TEMIA POCTa yKasall
CPEIHEroJ0OBOH TeMII IIPUPOCTa HHBECTULMOHHOTIO ITIOTEHUHAA.

HecMOTpsT Ha HMeIOIMecs: 3aMeYaHHsi, OCHOBHbIE IOJOXKEHHs Hay4HOU
HOBW3HBI, BBIBOJIBI  PEKOMEH/IaLluH, CHOPMYTMpOBAHHBIE B AUCCEPTALIMH, 001aal0T
aKTYalbHOCTBIO, TEOPETHUECKOM U MPAKTHUECKONW 3HaYMMOCTBIO.

HayuHnplii ypoBeHb [AUCCEpTALMOHHOW paboTBl M €€  COOTBETCTBHE
TpeGoBanusaM IlonoeHHMss O MOpAAKE IPUCYXKIEHHWS Y4YEHBIX  CTEIeHeH
CBHJETENBCTBYIOT O TOM, 4T0 CepuxoB CtaHucnaB I'eHHagpeBHY 3aCTyXXHBaeT
IPUCYXXICHUS YYCHOM CTEeTeH! KaHAUIaTa 9KOHOMUUYECKUX HayK I10 CIEHAbHOCTH
08.00.05 — «DxoHOMHKA M yIpaBieHHE HAPOJHBEIM XO3SMCTBOMY» (perHoHaIbHas
OKOHOMMKA).

CoenacHa Ha 6KIIOYEHUE CBOUX NEPCOHANbHLIX OAHHBIX 8 AMMEeCcmAayuoHHbIe
OOKYMeHmbl COUCKAmeNns YYeHOUu CMeneHu KaHouoama 3KOHOMUYECKUX HAayK

Cepukosa Cmanucnasa I ennadvesuia u ux 0anvHeuulyro 0opabomky.

JIOKTOp 9KOHOMHYECKUX HayK, IOLEHT,
npodeccop kadeapsl MEHeHKMEHTa
(benepaIbHOrO rocy JapCTBEHHOTO
aBTOHOMHOT'O 00pa30BaTEeNbHOIO yUpeX IeHHs
BeIcIero oopasosanust «HoBocuOupckuit
HallMOHAJIbHBIA UCCIIe0BATENbCKUM

rOCyIapCTBEHHBIH YHUBEPCUTET) % Cernana Cepreesna JloHenKas

[ToutoBBIi anpec:

630090, r. HoBocubupck,

yi. ITuporosa, x. 1.

tenedoH.: 89139440199

OneKTpOHHBIH anpec: s.donetskaia@g.nsu.ru

NoanuciApplyrce: /£ Csapepa:
Cneuyanyétf Ynpasnenys kagpos HIHE
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