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Ha qucceprannio Koderaposo

HA TeMy «YINpaBJieHHe perHOHaIbHbIM

NPeJCTABJEHHYIO HA COUCKA

KaHAHJaTa JKOHOMHYECKHX HayK no cnenuajabHocTH 08.00.05 — « IxoHOMHKA
H ynpaBJjieHHe HAPOAHbIM X03AHcTBOM» (pernoHaIbHasi 3KOHOMHKA)

praHu3anuu
JIroamuasl I'ennaabes
HBECTHLUHOHHBIMH TIPOLECCAME,

AKTYyaJIbHOCTh TeMbI HCCJIEJOBAHHUSA

Crparerus pasButusi PO u ee permoHOB, CTpOSINAsCS Ha COYETAHHUU
IIPEUMYIIECTB PBIHOYHBIX OTHOILIEHWH C OrpaHUYeHHBIM HCIOJIb30BaHUEM
roCyJapCTBEHHBIX (DOPM U METOJOB PEryIMPOBAHUSI SKOHOMHKH, & TAKXKeE MMEPEXO]T
K COLMalbHO  OPUEHTHUPOBAHHOW  MOJENM  HMHHOBAI[MOHHOTO  Pa3BUTHS
IPEABSABISIIOT MOBBIIICHHBIE TPeOOBAaHUS K Ka4eCTBY MEXaHW3MOB YIIPaBJIECHUS
WHBECTUIIMOHHON JEATENbHOCTBI0 Ha YPOBHE peruoHoB. be3 3HaYuTEIHHOM
aKTUBH3allMM  MHBECTULMOHHOIO Ipolecca, 00eCredYnBalolero pa3BUTHE
IPOU3BOACTBEHHOM 0a3pl 00IIeCTBAa, ¥ COBEPIIEHCTBOBaHHS MeXaHH3Ma
WHBECTULMOHHOM  JESATENBHOCTA  HEBO3MOXHO  JIOCTUYh  YCTOWYHMBOIO
HSKOHOMHUYECKOTO U COLMAJIBHOTO Pa3BUTHS CTPAHBI U €€ PEerHOHOB, MOBBIIICHHUS
61arococTosTHYS HaCeIeHuUsI.

HecMmoTpss Ha mmpokuii Kpyr HaydHBIX paboT, MOCBSIIEHHBIX BONpOCaM
OLIEHKA WMHBECTULIMOHHOW MpHUBIIEKATEeIbHOCTH peruoHoB Poccuu, ompeneneHuro
KITIOYeBBIX  (DakTOpoB, BIUSAIOUNMX Ha 3((YEKTUBHOCTb  PETHOHAIBHOTO
WHBECTULIMOHHOI'O IIpollecca, [O HACTOSINEr0 BPEMEHH OTCYTCTBYET €IUHBIN
B3[VIA[ Ha pelleHWe JaHHBIX BOINPOCOB KaK B TEOPETHYECKOM, TaK U B
npakThudeckoM IutaHe. KpoMe Toro, Ha CEroAHSIIHUNA [I€Hb MOXHO OTMETHUTH
OTHOCHUTEIHHO HeOONbIIOe KOIUYECTBO HCCIENOBAHMM, paccMaTPUBAOLIUX
COLIMATIbHBIE aCMeKThl PErHOHAIIBHOIO MHBECTUIMOHHOIO IpoLiecca, B YaCTHOCTHU
HeOOXOIUMOCTH IMOMCKa OanaHca HHTEPECOB BCEX 3aUHTEPECOBAHHBIX CTOPOH.

B c¢Bs13u ¢ 3THM MOTHBHPOBaHHOM sBisieTcsl noctaHoBka JI.I'. Kouderaposoi
LeNId UCCIIeIOBaHus, 3aKIfodarolieiics B 000CHOBaHUU TE€OPETUKO-METOAUYECKUX
IIOJIXOJ0OB K YIPABJICHUIO PErMOHAIBHBIMA WHBECTULMOHHBIMHU IIPOLIECCaMHU Ha
OCHOBE JOCTIDKEHHUS OajaHca Iefieil CyOheKTOB perMOHaIbHBIX WHBECTULIMOHHBIX
MPOIIECCOB W yueTa (DaKTOpOB, BIMAIOIIAX HAa IPUBICYEHHE WMHBECTHLUN B
cy6BexTsl PO.




Haubonee cymecTBeHHbIe pe3y/bTAaThl HCCAEA0OBAHHSA W MX HaydHasi
HOBHM3HA

IpencraBnenHas auccepTaliMOHHAs paboTa COAEPKHUT DIIEMEHTH HAydHOU
HOBU3HBI, KOTOpBIE COCTOSAT B [JONOJHEHUHM TEOPETHUYECKUX IIOJIOKEHUI
PEruoHanbHON S5KOHOMHKH, Pa3paboTKe METOIMIECKUX MOAXO0I0B ¥ MPAKTHIECKUX
PEeKOMEHJAIWil 10  yHOpaBIE€HUIO  PETHOHAIBHBIMH  HHBECTHIIMOHHBIMU
npoleccaMi, a IMEHHO:

1. IIpennoxxena KnaccU(pUKALUs PEerMOHANTBHBIX WHBECTUIUHM 110 COCTaBY
LeJe YYaCTHUKOB, B CBA3M C 4YeM BBIJENCHBbl WHBECTUIUH, HalpaBIE€HHBIE Ha
JOCTH)KEHHE 3KOHOMUYECKOH 3(p(PeKTUBHOCTH W MHBECTHIIMH, HAIllpaBJE€HHBIE HA
JOCTH)KEHHE COLMANBHON 3 dekTUBHOCTH. OpUTHHAIBHOCTH aBTOPCKOTO MOAX0/a
COCTOMT B OIIPEJENIEHMH CTENEHH COIIAaCOBAaHHOCTH LIENEBBIX XapaKTEePUCTUK
CyOBEKTOB PErMOHANBHBIX HWHBECTHLHOHHBIX mporeccoB (c. 17-19), a Taxxe
00OCHOBaHMM CTPYKTypHOM ¥ JUHAMHYECKOW MOJeNedl  pPerdoHaIbHBIX
MHBECTULIMOHHBIX IIPOLIECCOB C Y4ETOM aBTOPCKOIO NMpHU3HaKa KiacCUbHUKaIuu (C.
27-29) (1. 3.1 cnenuansHocTH 08.00.05 [Tacmopra cnenmansHocTeit BAK P®).

2. Pa3zpaboraH MeTOOWYECKHMid TOAXOJ K OLEHKE WHBECTUIIMOHHON
IPUBJIEKATENIbHOCTH C aKIEHTOM Ha INpHMEHEHHE METOIO0B CTaTHCTHYECKOTO
aHaJM3a, YTO MO3BOJISET MOBBICHTH O0BEKTUBHOCTD Pe3yJIbTATOB UCCIIEN0BaHus (C.
71-82). ABTOpcKasi MO3UIMS BKIIOYAET MPHHIMUIBI YIIPABIEHUS PETHOHAIBHBIM
MHBECTHLIMOHHBIM IpoueccoM (c. 64-70), MeTOauKy OIeHKH (aKTOpOB,
BIMSIOIIMX Ha MpUBJIEYEHHEe MHBECTULUI B peruoH (c. 75), a Takke METOIUKY
ueHTU(UKaIUU qucbanaHca HHTEPECOB YYACTHUKOB MO KPUTEPHIO COLMATBHON U
sKoHOMHUYeckor 3¢ dexkTuBHOCTH (C. 93). DTOT MOAXOM IMO3BOJISIET OINPEAEIATh
NIePCIIEKTUBHBIE HAIIPaBJIICHUS T'OCYJAapCTBEHHOTO BO3IEWUCTBUS IO IOBBIIICHHUIO
WHBECTULIMOHHOW TMpHUBJIEKaTeNbHOCTH cyObekToB P® (m. 3.1 cmeuumanpHOCTH
08.00.05 INacnopra cnenuansHocteit BAK PO).

3. Ilpennoxena kmaccuduxanus cyopektoB PO Ha 06aze mpuoputeTHOU
OpHEHTalMell Ha COIMAIBHYI0 WIM SKOHOMHUYECKYIO 3(PPEeKTUBHOCTH Ha OCHOBE
ompefieNieHHs] WHTETPAIbHBIX MHAEKCOB MHBECTUIMOHHOTO MOTEHIMala U pPUCKa,
YTO MO3BOJIMIIO aBTOPY BBIIEITHUTH JAEBATH I'PYNI PETMOHOB, CXOAHBIX 10 JaHHBIM
xapakrepuctukaM (c. 91-95). IlpencraBieHHas KiIacCU(pHUKALUS MOXET SBIATHCA
OCHOBaHHEM I pa3pabOTKH Mep COLMATbHO-DKOHOMHUYECKOTO Ppa3BUTHUA
peruonos (1. 3.17 cnermaneHocTH 08.00.05 ITacmopra cnenuansHocTeln BAK P®).

4. PaspaboTaH anroputM OTOOpa pPErHOHANBHBIX HHBECTUIMOHHBIX
IIPOEKTOB HA OCHOBE TEPPHUTOPHATIBHO-OTPACIEBBIX XapPaKTEPUCTUK C YYETOM
ypoBHS aucOamaHca meleil CyObeKTOB PpETrHOHANBHBIX HMHBECTUIMOHHBIX
IPOIIECCOB, YTO TIO3BOJSIET OCYIIECTBIATh KOMILIEKCHYIO OLIEHKY IIPOEKTa |
HOBLICUTh 3()(EKTUBHOCTh peanu3anud uHBecTUnui (c. 116-127). Ha ocHoBe
paspaborannoro anroputma (c. 118, 123) aBrop JaeT KOJMYECTBEHHYIO OLICHKY
[I0Ka3aTellsaM, cl1labo MoAJaroIuMcs (GopMain3alyy, YTO IIO3BOJIAET YMEHBIIUThH
CyOBEKTMBU3M IpU OTOOpEe MPHOPHTETHBIX IMPOEKTOB (. 3.1 crmenuanbHOCTH
08.00.05 ITacmopra crienmansHOCcTet BAK PO).



Crenenp 000CHOBAHHOCTH M [I0CTOBEPHOCTH HAYYHBIX MOJIOKEHHH H
BbIBOJ0B, ChOPMY/JIHPOBAHHBIX B JHCCEPTANHH

OG0OCHOBaHHOCTh HAyYHBIX IIOJIOKEHHH HCCIIEN0BaHMS OOYCIOBIEHA
MCIIOJIb30BaHNEM (yHIAMEHTANBHBIX TPYIOB M aKTyalbHbIX ITyOnuKaiuil B chepe
PETrMOHAIBHOIO  SKOHOMHYECKOIO  DPa3BUTHS ©  BOIPOCOB,  KaCaIOLIMXCS
WHBECTUIIMOHHON IIPHBJIEKaTeNbHOCTH Teppuropuii. Kpome Toro, B paborte
IPOaHaIU3UPOBaH OOJBIION 00BEM CTATUCTHYECKHUX NAHHBIX, MPENOCTABIECHHBIX
PoccTaroM, HCIONB30BaHBI MaTepUalbl PEHTUHTOBBIX H  HH()OPMAIMOHHBIX
areHTCTB, NPHUBOJATCS CCBUIKA HAa HOPMATHUBHO-IIPABOBBIE HCTOYHHMKH (B TOM
yucine Ha DepepanbHbli 3ak0oH «OO0 WHBECTUIIMOHHOM JESTEIBHOCTH B
Poccuiickoii @enepanun, oCyecTBIAEMON B (OpMe KaUTAIBHBIX BIOXKEHUN» ).
JIOCTOBEPHOCTH ~ pe3yNbTaTOB  MCCIENOBAaHMKA  aBTOpa  MOATBEPIKIAETCS
pesyiapTaTaMu CcHCTeMHoro (c. 26-29; 62-71), cpaBHuTenpHOro (c. 93) wu
cTaTUcTH4YecKoro ananmsa (97-113).

Juccepranyss COCTOMT M3 TpeX IJaB, B KOTOPHIX IOJHO H JIOTHYHO
U3JI0KEHBI OCHOBHBIE IIOJIOXKEHHUS, BBIBOABI M pEeKOMeHmauuu. M3nmoxxeHue
OCHOBHOI'O TEKCTa COMPOBOXJAeTCS TIpaduyecKMMHU MaTepuajlaMu, YTO
CIIOCOOCTBYET HATJIIAHOCTH BOCTIPUATHS PAOOTHI.

OcHOBHBIE HayyHBIE TIIOJIOKEHHUS HCCIIEJOBaHUS MAOKJIAAbIBAINCh Ha
YeThIpeX MEXAyHapOOHBIX HAy4YyHO-IIPaKTHYeCKUX KoHpepeHimax. [lo Teme
JHCCepTaIK OIyOJIMKOBAHO YeTHIPHA/IATE HAYYHBIX pa0boT (B TOM YHCIIE IIECTh
— B Hay4HbIX u3JNaHusAX, peueHzupyembix BAK P®). Pesynprartel paGoThl
UCTIONB3YIOTCST B yueOHOM mpouecce FOYpl'Y mpu moaroroBke GakanaBpoB IO
HanpaBJIeHUSIM « DKOHOMUKa» U « MeHeIKMEHT.

TeopeTnyeckass H  NpaKTH4YecKass 3HAYHUMOCTb  Pe3yJIbTATOB
nccjae10BaHusl

TeopeTndeckass 3HAYMMOCTh pabOTBI COCTOMT B TOM, YTO TEOpHUS
PETHOHATBLHOW SKOHOMHUKH [IOTIOJTHEHAa HOBBIMU IMOAXOJAMM K KIIaCCHU(HUKAIIH
PETHOHOB, a TaKXe MOJENSIMH, OINUCHIBAIOIIMMHM IPOLECC  yIPaBICHUS
pEeruOHAIbHBIMUA UHBECTULUSIMH.

PesynpTaTel HcCclemoBaHMS MOTLYT HCHONB30BaThcsd MUHUCTEPCTBOM
SKOHOMHMYECKOTO Pa3BUTHS JJsl OLIEHKM WHBECTHLIIMOHHON IPHBIIEKATEIBHOCTH
peruoHoB P®, a Taxke MOryT OBITh y4YTeHBl IpU pPa3pabOTKe CTpaTerui
SKOHOMHMYECKOTO pa3BUTHUS pervoHoB. [IpennoxeHHbIE aBTOPOM IIOAXOABI H
METO/IBI MOTYT CIIOCOOCTBOBATH MOBHIILIEHUIO HAyYHOH OOOCHOBAHHOCTH LIEJIEBBIX
THI0Ka3areyieil mpu (GOPMHUPOBAHUHU IUIAHOB COLMAIBHO-9KOHOMUYECKOIO Pa3BHUTHS
Y MIO3BOJIAT IIOBBICUTH 3P PEKTUBHOCTH IMpoliecca 00pabOTKH JaHHBIX.

ConepxaHue JUCCEPTAIlIOHHOIO HCCIENOBaHHUSA M3JI0XKEHO HAay4YHBIM
S3BIKOM, CTPYKTYpPHUPOBAHO M apryMEHTHPOBAHO. J[OCTOBEPHOCTH pe3yJbTATOB,
OasupyroIIuXcsi Ha OOJBOIOM OOBeMe CTaTUCTUYECKMX MaTepuajoB |
UCIIONIE30BAaHNKM  allPOOMPOBAHHOW  COBPEMEHHOW  HAy4yHOW  METOMOJIOTHH
HCCIICIOBAaHUs, HE BbI3bIBA€T COMHEHUMN.



Hapsmy c¢ oOmeld mONOXHTENbHOM OLIEHKOHW YpOBHS M KadecTBa
NPeNCTaBIIEHUS IIPOBEIEHHOIO HCCIENOBaHUs ClelyeT OOpaTHTh BHMMaHHEe Ha
HEKOTOPBIE TUCKYCCUOHHBIE MOMEHTHI U 3aMeUYaHUs:

1. B mepBoii rmase aBTOp, M0 HAlleMy MHEHHIO, HEJOCTATOYHO MOAPOGHO
pacKpeIBaeT IIOHATUSA  «PETHMOHAJIBHBIE HWHBECTULUW» M  «PETHOHABHBIN
HHBECTUIMOHHBIM IIPOLIECC», YTO HE TMO3BOJSIET OJHO3HAYHO BBIIEIUTH
PETHOHANIBHYIO CIIeHU(UKY MHBECTULIMOHHBIX IPOIIECCOB.

2. Hecmotps Ha TO, 4TO MAEHTUGUKAIMIO ArcOataHca IeJeBbIX HHTEPECOB
YYaCTHUKOB PETrMOHAIbHBIX WHBECTULMOHHBIX ITPOIIECCOB MOXHO OTHECTH K
Hay4YHOW HOBU3HE NUCCEPTALlMM, aBTOPOM, Ha HAlll B3TJISA[, HE BIIOJHE PACKPHITHI
OCOOEHHOCTM  INPUMEHEHHsS  CTEHKXONAEPCKOro  MOAXoJa K  OIGHKe
HHBECTUIIMOHHON IIPUBJIEKATENIBHOCTA DPETHOHOB IO CPaBHEHUIO C JIPYTHMH
cepamu ero MCIOIb30BaHU.

3. B nuccepranumoHHOM paboTe B SBHOM BHAE He COHOPMYIAPOBAH
aBTOPCKMM MOAXOX K YHPABIECHUIO PErMOHAJbHBIMH  HHBECTHIIMOHHBIMU
npoueccamMu (HarpuMep, B BUJE JIOTUYECKOW CXEMBI), YTO IO3BOJMIO OBl Oolee
94eTKO c(hOpMYJIUPOBATH ABTOPCKYIO MO3HIIUIO TI0 TIPOOJIEME UCCIIEOBAHUS.

4. Tuccepranus BeiUrpaiia Obl B citydae Oosiee yIopsSa04eHHOTO U3I0KEHHS
MaTEPUANIOB HCCIENOBAaHUS B COOTBETCTBUU C JIOTUYECKOW CTPYKTYpOH
«TEOPETUYECKHE U METONOJIOTHYECKUE aCIeKThl MCCIIeIOBAaHUS — METOIUYECKUAN
UHCTPYMEHTapuil — aHalu3 TeKylled CHUTyallud H anpobaius aBTOPCKUX
[IPEJIOKEHUD).

5. Cornacro Ilonoxenuto BAK «O mnopszake npucyXIeHHUS YYEHBIX
CTEIIeHel», AUCCepTAalMOHHOE MCCIEIOBaHUE [OJDKHO 00JiafaTh BHYTPECHHAM
eIMHCTBOM, OJIHAaKO, Ha Halll B3I, 3TO TpeOOoBaHKE BBHITIONHAETCS HE B MOJHOM
oobeMe. Tak 3amaum wuCCleOBaHWS HE BIOJMHE KOPPEKTHO YBS3aHBI C
MOJTyYeHHBIMU pe3yJIbTaTaMH, HW3J0KEHHBIMH B IIYHKTaX HOBH3HBI, HalpUMED,
nepBas 3amada chopMyIHpoBaHa «packpbITh nonatue PUIL...», a mepBeiii MyHKT
HOBH3HBI — «JIONOJIHEHA KJIacCH(UKallUs peruoHalbHBIX MHBECTUIUH...». To Xxe
OTHOCHUTCS ¥ K Ha3BaHUIO IACCEPTALIH.

Bmecte ¢ Tem, ykazaHHbIE HEJOCTAaTKM HE yMASIOT B LIEJIOM BBICOKOM
IOJIOXKHUTENBHON OlleHKH auccepTannoHHor pabotel JL.I'. Koueraposoil. Taxxe
ClelyeT OTMETHUTH JIMYHBIN BKJIaJ] aBTOpa, KOTOPHIH COCTOUT B cOope U aHanu3e
HAyYHOW JMTEeparTypbl, GOPMYIUPOBAaHMM LEIM H 337ad MCCJIEeJOBaHus,
BBITNIOJIHEHMH HEOOXOAMMOro o6bhéMa MCCIIeTOBaHUM, CTaTUCTHIECKOH 00paboTke,
0000IeHY ¥ aHalu3€ IIOAYYCHHBIX IAHHBIX, OIyOJMKOBAaHUM IIOTy4EHHBIX
pe3yJIbTAaTOB B PELIEH3UPYEMBIX U HHBIX HAYYHBIX U3JAHMSIX.

CoorBercTBHe amuccepTrauun TpeOoBanuaMm Ilojoxkenuss o mopsiake
NpHUCYKAEHUS YYeHBIX CTeleHe

B 1menoM MOXHO OTMETUTh, YTO auccepTanmonHas pabora Koderaposoi
JLI. sBisgercsd CaMOCTOSTEIbHBIM 3aKOHUYEHHBIM HAyYHBIM HCCIIEIOBAHHEM,
o0lajaer HAy4yHONM HOBHM3HOW U IIPaKTHYECKOH 3HAYMMOCTBIO. I3moxeHwe
JIOTWYeCKM BBICTPOEHO, paboTa TpaMOTHO CTPYKTypHpoBaHa. ABTopedepar B
IOJHOM Mepe OTpaaeT OCHOBHbIE IIONOKEHHA HccinefnoBanusa. [lo Teme
IVICCEpTAallAM HMEETCSl  JIOCTATOYHOe KOIMYeCTBO HAYYHBIX IIyOJvKarui,

4



COOTBETCTBYIOIUX TeMe pabOThl U B IOJHOW Mepe OTPaXKAIOIIUX €€ OCHOBHEIE
pe3yJIbTaThl.

IIpencraBneHHass pabota ymoBieTBopseT TpeGoBaHusM IlonoxkeHUs o
NOpSIKe TpUCYXKIAeHHs yd4eHBIX creneHer BAK P®, npenssBiseMbM K
KaHIWJAaTCKAM  JHMCCepTalusaM, MW  COOTBETCTByeT IyHKTaMm Ilacmopra
cnenunansHoctTd  BAK  08.00.05 «OxoHOMHMKa © ympaBlieHHE HAapOIHBIM
XO3SIICTBOMY :

n. 3.1 - «Pa3Burue TeopuU TPOCTPAHCTBEHHONW M PErHOHAIBHOMN
OKOHOMHUKHM; METOJBl U HHCTPYMEHTApUMl IPOCTPAHCTBEHHBIX 3KOHOMHYECKUX
VICCIIEZIOBAHMM;  IPOOJEMBbl  PETHOHAIBHBIX  IKOHOMUYECKHX  HM3MEPEHHMI;
IIPOCTPAaHCTBEHHAs] DJKOHOMETPHKA; CUCTEMHas JIUAarHOCTUKAa pPerHOHAaJIbHBIX
npoOJieM U CUTYaLHii»;

3.17 — «VYmpaBneHue 53KOHOMHKOW permoHoB. DOpMBI W MeEXaHH3MBI
B3aMMOJeIicTBUS (pelepalbHOM, pEruoHaNBbHONW BJIACTH, OWBHEC-CTPYKTYp U
CIPyKTyp TIpaxJaHCcKoro o6mectBa. DyHKIMH ¥ MeXaHH3Mbl YIpPaBICHHUS.
Meroguyeckoe oOocHOBaHME ¥ pa3pabOTKa OpraHU3allMOHHBIX CXEM H
MEXAaHU3MOB YIIPaBICHUS 3KOHOMUKON PETMOHOB; OIleHKa UX 3 ()EKTHBHOCTHY.

Takum obOpazom, nucceprauus Ha TeMy «YTpaBieHHE PETHOHAIbHBIMU
MHBECTULIMOHHBIMU IIPOLIECCaMU» SIBIISETCS CaMOCTOSITENbHBIM, 3aKOHYEHHBIM
Hay4yHbIM HCClleJOBaHMEM M oTBedaeT TpeboBanusiMm BAK Munucrepcta
obpazoBanuss u Hayku P®, a ee aBrop Koueraposa Jlrommuia I'eHHambeBHa
3aCIIyKUBAET MIPUCYKICHNS yYEHOU CTENEeHU KaHAMUaTa SKOHOMUYECKUX HayK IO
cneruansHocTd 08.00.05 — DkoHOMHMKA UM yNpaBleHUE HAPOJHBIM XO3SHCTBOM
(pervoHanbHas SKOHOMUKA).

OcHoBHBIE TTOJIOXKEHUSI TUCCEPTALMOHHON paboThl 00CYXJI€HBl U OT3BIB Ha
Hee yTBEpXKJIeH Ha 3acelaHWM OTJesla MCCIEeJOBAaHUN PErHOHAIBHBIX COLMAIBHO-
HSKOHOMHYECKMX cucTteM HWHCTUTyTa 3KOHOMHUKU Ypaibckoro otraenesHus PAH,
npotokoi Ne§ ot 18 HOs16pst 2015 T.
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