OT3bIB
Ha aBTopedepart guccepraumm
KanayeBo AHHbI "eHHaAbeBHbl «COBepLUEHCTBOBAHME NHCTPYMEHTAPUA OLLEHKM
NHBECTULMNOHHON NPUB/IeKaTEe/IbHOCTU NMPOMbILLJIEHHbIX NPEeANPUATUIA», Npea-
CTaB/IeHHOM Ha COMCKaHWe y4eHOoM CTeneHN KaHAmjaTa 3KOHOMWUYECKUX HayK no
cneumanbHocTn 08.00.05 - «IKOHOMUKA U ynpaB/iieHMe HapO4HbIM X03AMCTBOM
(sKoHOMUKa, opraHunsaunsa n ynpasseHue NpesnpuaTuAMmn, oTpacnsamm, Kom-

naeKcaMmun: nMPOMbILLIIEHHOCTb)»

MHBECTUUNOHHbIE BMIOXEHUA B COBPEMEHHbIX YC/NOBUAX CNYXAT O4HUM W3 BaX-
HeMWMX (pakTopoB, onpefensoWwmnx pasBuTue NpeanpusaTuin. B aTux ycnosusax npeg-
NpUATME 3aMHTEPECOBAHHO B NPUBIEYEHUN WUHBECTULMNIA U, COOTBETCTBEHHO, B 06ecre-
YEHWUN UHBECTULMOHHOW NPUBIEKATENILHOCTA U OLLEHKMN ee YPOBHS.

HeCcOMHEeHHbI MHTepec NpeAcTaB/sgeT KOHUENUMA aBTopa B OTHOLIEHUM OLLeHKM
WHBECTULMOHHON NPUBNEKATENBHOCTA C YYETOM pUCKa MHBECTUPOBaHMA. B aBTOPCKOWA
9KOHOMMKO-MaTeMaTnU4yecKoin Mogenu noanexar yyeTy BHYTPEHHUE U BHeWHNe (DakKTo-
pbl, C Y4eTOM MX 3HAYMMOCTW AN UWHBECTOPOB, YTO CMOCO6GCTBYET MOBbILWEHNIO TOYHO-
CTV OLEHKWN U CHVKEHMIO PUCKOB MPU MPUHATUN PeLLeHu.

BaXeH M TOT MOMEHT, YTO CTaHOBUTCSH BO3MOXHbIM MPUHMMATb BO BHUMaHMWe
WHTEpPEeChbl MHBECTOPOB Pa3HOro Tuna.

Pa3paboTaHHasa Mofenb UCNOMb3yeTCAa B fajibHelWLeM Kak OCHOBa [A/1a Bblbopa
MOTEHLMa/IbHbIX BapUaHTOB Pa3BUTUA MNpeanpuAaThS, (OpMMPOBaHUS ero MHBECTULU-
OHHOI NpUBNEKaTeNbHOCTUN, a TaKXe AN Bblbopa NOoTeHUMaNbHbIX 00bEKTOB MHBECTU-
poBaHMA C (hOPMUPOBAHMEM [ABYX CMMUCKOB: OCHOBHOIO M AOMNOJIHUTENBLHOTO.

MpefnoXeHHbIN B guccepTauuMn aHanvM3 BAUAHUSA NapaMeTpOB Ha WTOrOBbIA WH-
TerpanbHbIl MHAEKATOP MO3BOMNA aBTOPY CHOPMYIMpoOBaTb PeKOMeHAauuu ans npu-
HATUA 060CHOBAHHbIX PELUEHWN N0 NOBbILEHWNIO UHBECTULMOHHONM MPUBEKATENIbHOCTH
npesnpuATUi.

HecOMHeHEH NOMOXUTeNbHbIN pe3ynbTaT UCMONb30BaHUA pa3paboTaHHOro aBTo-
pOM MPOrpamMHOro obecneyeHus, YTO MO3BOJIUT CYLLECTBEHHO YNPOCTUTbL pacyeTHble

onepauuu.



PaboTy OT/iIMYaeT BbICOKAA MpakKTUyeckas 3HaYMMOCTb, aBTOPOM pa3paboTaH Mme-
TOAWYECKUI MHCTPYMEHTapuid, anpobupoBaHHbI B KOHKPETHbLIX YC/IOBUAX Mpeanpus-
TWUI, KOTOPbIA CYLLECTBEHHO MOBbILWAET 4OCTOBEPHOCTb OLLEHOYHbIX pelleHnid, B T.4. 3a
CYeT y4yeTa (paKTOPOB WMHBECTULMOHHOIO pucka. NMOMMMO OCHOBHOrO, MOSIBISETCA BO3-
MOXHOCTb (DOPMMUPOBAHNA AOMOSHUTENIbHOTO CMUCKA, UCMNO/b3YeMOro A NocCneayto-
LLlero aHanunsa.

3aMeyaHus No aBTopedepary:

1. locTaToO4HO NPO61EMATUYHO CUYMTATb 060CHOBAHHBLIM 0T60P 304 YacCTHbLIX MO-
KaszaTefieid, MCNnonb3yemblX AN18 OUEHKW WHBECTULMOHHOW MpUBNEKATENbHOCTU. XOTe-
Nocb 6bl 03HAKOMUTLCA C NepeyHeM XOTs 6bl HanpaB/ieHW, COFNacHO KOTOPbIM PEKO-
MeHAyeTCcA OTOOP YacTHbIX MNoKasaTeslel MU UX KOMMYECTBO MO KaXAOMYy W3 3TUX
HanpasneHui (cTp. 12).

2. He coBceM fACHO, YTO NOHUMAaET aBTOP MOJ MokasaTteneM-KpuTepmnem, yUmTbl-
Bad, YTO MokKasaTenu v KpUTepumn 310 pasHble noHATUs (cTp. 16).

B Lenom BbIMOMHEHHbIE MCC/eoBaHUS OTBeYaloT BCeM TpeboBaHMAM, NpeabsB-
NAeMbIM K KaHAMpaTCKUM aucceptaumnam, a ee astop Kanayesa AHHa [eHHajbeBHa 3a-
CNY>XWUBAET NPUCYXAEHUS el 3BaHUS KaHAnAaTa 3KOHOMUYECKMX HayK Mo cneyuanbHo-
ctn 08.00.05 - «3KOHOMMKA W ynpaBneHne HapoAHbIM X03AMNCTBOM (3KOHOMMKa, opra-
HU3auna W ynpasneHue npegnpuATUAMMU, OTPACNAMM, KOMMIEKCaMMU: MPOMbILUNIEH-

HOCTb)»

Mpodpeccop Kagenpbl IKOHOMUKN U MEHELKMEHTA,
0.3.H. CTpoBCKuin Bnagnmnp EBreHbesmny,
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Mopgnuce Ctposckoro B.E. yaocTto!

HayanbHuK oTAena kagpos YITy C. B. KaTioeB
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