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YHHBEpPCHTETE

OT3bIB

Ha aBTopedepar auccepraiy KanauyeBodi AHHH [ eHHaALEBHBI HA TEMY
«CoOBEpIIEHCTBOBAHHE HHCTPYMEHTaPHA OLICHKH HHBECTHITHOHHOHN TIPHBIICKATCIBHOCTH
MPOMBIIUICHHBIX IPECANPHUATUHI, IPEACTABICHHOH Ha COUCKaHHE YYCHOH CTENEeHH
KaHJW/aTa IKOHOMHYIECKHX HaykK 1o cnenuaiabHocTh (08.00.05 «9xoHOMMKaA M yIipaBieHHE
HapOAHbIM XO3AHCTBOM (IKOHOMHKA, OPraHH3allis M yrnpaBieHHE MPEPAATHAMH,
OTpacisiMU, KOMIUIEKCAMHU: POMBILLIEHHOCTH)»

B coBpeMeHHBIX YCIOBHAX OMPaHWYEHHOCTH (PMHAHCOBBIX PECYPCOB JUIS 3KOHOMHKH
Poccun M BBHIY BBICOKOM KOHKYPEHIMH OOBEKTOB pEaIbHBIX HMHBECTHIMI Ha pLIHKE
HMHBECTHLIMOHHBIX PECYPCOB KAXKIOMY MPEANPUATHIO, 3aHHTEPECOBAHHOMY B MPUBICYCHHH
BHCIIHHX HCTOYHHMKOB /I (PMHAHCHPOBaHHA CBOEr0 pa3BUTHA, HeoOXomuMo oO6iagaTh
JOCTaTOYHLIM YPOBHEM HHBCCTHUHOHHOH NpHBicKaTeAbHOCTH. B nonobHo# curyanuu
3a/laya pacliMpeHMsA MOJHOTRI JIKCHEPTH3Bl HHBECTHIMOHHOW TMPHUBJIEKAaTEIbHOCTH
NPEANPUATHN Ha OCHOBE KOMIUIEKCHOM OI€HKM, OTpaXalome # YUYMThIBalOUie# B
HHTErpajIbHOM TMOKas3aTelle BCIO COBOKYNHOCTh COOTBETCTBYIOIIMX MNPEANOYTEHHH |
MHTEPECOB KOHKPETHOTO WHBECTOpa, W O0ECcmeuyuBaromeil NOCTaTOUHOCTh HaICKHOCTH
TaKOH 3KCIIEPTU3bI IIPEICTABIIAETCA 0YEHb aKTYyaJIBHOM, a €€ PEIICHHE MO3BOJIACT NOTYYHTh
3HAYUMBIHA pe3yIbTarT.

Ha ocHoBe BBIABJICHUSA B3aUMOCBS3H OTJEIBHBIX COCTaBIAIOIIHX  OLCHKH
UHBECTHUMOHHOH IIPUBJIEKATEIBHOCTH M DPE3YJbTaTOB ACATEIbHOCTH MPOMBIIIJICHHBIX
npeanpustuid  (c. 8-13), couckarenr pa3pabarbiBaeT MHOTOYPOBHEBYIO 3KOHOMHKO-
MaTeMaTHYECKYI0 MOJIENb OLECHKH HHBECTHIIMOHHOM TNPUBJIEKATEIBHOCTH HpPEIIIPUATHI
(zaBucumoc1u 1-5). B pesynbrare ¢opMHpyeTCS WTOTrOBHH HMHTErpaJbHBIH HHIHKATOP
oueHku (popmysa 6), yunThHIBalOIMi  pa3HoOOpa3Hbie 3Ha4YMMBIC JUIA HMHBECTOpa
BHYTPECHHHE M BHEIONHHME (AKTOPEI, YTO CIOCOOCTBYET MOBBIIIEHHIO TOYHOCTH OLIEHKH M
CHWXKCHHMIO DPHCKOB TNpU TpUHHATHH pemteHuil. @dopMmupoBaHuMe U peryJMpPOBaHHE
3HAYUMOCTH B MOJEIU OTAENbHBIX MOKa3zatelnedl UHBECTHLHMOHHOTO TNOTEHIHaNa
npeanpusiTHs Y (aKropoB €ro HMHBECTHIIMOHHOIO PHCKAa MO3BOJISET NPUHUMATH BO
BHMMAHHME MHTEPEChl HHBCCTOPOB pa3sHbIX THNOB (arpeCCHBHOrO, KOHCEPBATUBHOIO,
yMepeHHOro). Ilpemioxennas MoJeIp OLICHKH pealli30BaHa na3pabOTaHHEIMM aBTOPCKUM
METOAMYECKUM TOAXOAO0M TOJTAMHOTO ABYXYPOBHEBOIO 0oTOOpa BapuaHTOB (OOBHEKTOB) C
($hopMHpPOBaHHEM OCHOBHOI'O M JOIOJHHTEIBHOIO CIHUCKOB, Ha KaXJAOM 3Talle KOTOpPOro
000CHOBaHHO € HMCHOJIB30BAHHEM [IByX YpOBHe# TpeOoBaHHH OrpaHMYHBAeTCA MEPEYCHD
o0BEKTOB  UIA  MOCIEAYIOLEro  aHaiu3a, M  INPOTPaMMHBIMH  IPOJYKTaMH,
00eceuMBalONIMMH €€ UCTIONB30BaHHE Ha TIPAKTHKE.

3HAYUMOCTh MPEIOKCHHBIX PEIICHHH  3aK/IIOYaeTCS B TOM, YTO YYHTHIBAETCH
HCMONB3YyEeMbIA Ui KOHKPETHOTO MNPEANpHATHS o00beM HCXOAHOH HHpOpMaluH, a
OTKPBITHIM XapakTep IMOCTPOCHUS MOJENM M anropurMa oTdopa U OIEHKH JOIyCKaer
MOJH(MHKALMIO COCTaBa HCHOJB3YEMBIX MOKa3aTejacii W HUX 3HAYMMOCTH NPH H3MECHEHHH
TpeOOBaHHI HWHBECTOpa NpPH O0ECNEYECHHWH COMOCTABHMOCTH pPa3HOOOPa3HBIX YaCTHAIX
MoKa3sareJsieii myTeM NMPUBEACHHA X K €IMHOMY /[Hana3oHy 3HAUYCHHH.

IlpeacrapifseMble Ha 3alIUTY METOAWYECKHE PCLICHHA OLEHKH HWHBECTHIIHOHHOH



NIPHMBJICKATEJIBHOCTH NIPOMBIIUICHHBIX TPEINPHATHH TEOPETHYECKH OOOCHOBaHBI M
ABJSIIOTCS BKJIAZIOM B pa3BHUTHE SKOHOMHYECKON HAyKd B paccMaTpyUBaeMOi 00JIacTH.

O0OOCHOBaHHOCTb M JIOCTOBEPHOCTH PpE3YJbTaTOB HCCIEN0BAaHHA TIOATBEPKICHA
3HAYMTEIILHBIM 00BEMOM HayuyHBIX IMyOnukanuii — 20 pabor, B ToM uncie 4 myOnukanuu B
pPELICH3UPYEMBIX H3[aHUAX, pekoMeHaoBaHHbix BAK P®, u 2 cBuzaerenscTtBa o
rOCyIapCTBEHHOMH PErHCTPaliH aJITOPHTMOB U IPOrPaMMHBIX ITPOAYKTOB.

JloctouHcTBOM  paboThl  SABASETCH  NPAaKTUYeCKas  3HAYMMOCTh  OCHOBHBIX
pE3YJITaTOB HMCCIICAOBAHHA, 4YTO MNOATBEPKACHO anpoOaluedl Ha IPOMBINUIEHHOM
npeanpuATdd I. KblIITBIMA, a Takoke BHEAPECHHEM MOJIOXKEHHH UCCEPTALIMOHHOM paboTh
B Y4EOHBIH Mpouece Ul CTYAICHTOB BRICIIMX YY€OHBIX 3aBEACHHM.

B kauecTBe 3aMedYaHHMs CJIEAYET OTMETHTh BTOPOE IMOJO)KEHHE, BBIHOCHUMOE Ha
sammty (c. 10), rae U3 Tekcra aBTOpedepara HE SICHO, KaKMM OOpa3oM BBINOJIHAETCS
NpHUBE/IEHHE K 00IIEeMy CONOCTaBUMOMY BHIY IMoOKa3aTellell IKOHOMUYECKOTo 3¢ dekra u
IKOHOMHYECKOH 3P PeKTUBHOCTH.

VYKa3aHHbIif HEJNOCTATOK HE CHWXKAIOT LEHHOCTH pe3YJbTaTa JUCCEPTAIMOHHOTO
HCCIIEIOBaHUs, KOTOPOE SBISETCS 3aKOHYEHHOM, CaMOCTOATENbHOW HaydyHOH paboToH,
UMEIOIIEeH HAy4YHYI0 HOBH3HY M IIPaKTMYECKyl) 3HAa4MMOCTh JUIsi OOOCHOBaHMS
¢opMupoBaHud  3GHEKTHBHOMH HUHBECTHIIMOHHOH  CTPAaTerHd  IPOMBIIILICHHBIX
MpEANPUATHHA.

U3 conepxanua asropedepata CIEAyeT, 4YTO JAMCCEpTallHOHHas pabota
yaosierBopsier TpeboBaHusM BAK P®, npeapsBiseMblM K  KaHIHAATCKUM
nuccepraisam, a ee aBTop KanayeBa AnHa ['eHHanbeBHa 3aciyKUBAeT MPHCYXKACHHA
YYEHOH CTEeNeHHW KaHIUJaTa HSKOHOMHUYEeCKMX Hayk no crneuuansHoctd 08.00.05 -
«OKOHOMHKa M YIpaBICHHE HAPOJHBIM XO3SMHCTBOM: JKOHOMHMKA, OpraHM3alMs M
yIIpaBJIEHUE MPEINPUATHAMHU, OTPACIISIMH, KOMILIEKCAMM: IIPOMBIIIEHHOCTH)».
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OI'bOY BO «OxHO-ypalibCKHii rOCY 1apCTBEHHBIM
arpapHsiii YHUBEPCHTETY,

1.3.H., npodeccop, @&/, /57/ :

Cocuenko Jlioqmuna CeMeHOBHaA

454080, r. YensOunck, np. Jlenuna, a. 75.
Ten.8-912-804-83-29
E-mail: sosnenkol@mail.ru

TIm:mn%_ﬂb_é{fff(@»f?f);“_{i‘_.
TOCTOBEPSITO

10 mast 2017 1.




