B anccepTaumoHHbIA coBeT [, 212.298.15 npw
®re0Y BMO «HOXHO-YpanbCKuii rocyfapCTBeHHbI yHuBepcutet» (HNY),
454080, r. YenabuHck, np. uMm. B.W. JleHuHa, 76

OT3bIB
Ha aBTopedepat gucceptauumn Koyeraposoi JTlogmunbl MeHHaAbEBHbI MO TEME:
«YnpaBneHve permoHasbHbIMU MHBECTULMOHHbLIMWU NpoLeccaMmm»,
NpeAcTaBeHHOW Ha COMCKaHME YUYeHOW CTeneHn KaHAMAaTa SKOHOMUYECKMX HayK
no cneynanbHocT 08.00.05 - «9KOHOMUKA U yrpaB/ieHne HapoAHbIM
X03581McTBOM» (O6nactb nccnegosaHns: 3. PermoHanbHas 3KOHOMUKA)

Tema auccepTaunmoHHon paboTbl Koueraposoi J1.I'. BecbMma aKTyasibHa
AN COBPEMEHHON POCCUIACKOMW 3KOHOMUKW, UYTO MOATBEPXKAAETCA M3MEHEHMEM
BHELLHEeA 1 BHYTPEHHEN cpefbl ee PYHKUMOHUPOBaHNSA: B COBPEMEHHbIX YCNOBUAX
nepexof, BCeW HaUMOHANbHOW 3KOHOMWKM P® Ha uMMmnopTo3amMeLleHune
HEeBO3MOXeH 6e3 aKTMBM3aUUN PermoHasbHbIX WHBECTULMOHHbLIX MPOLIECCOB Ha
BCe Tepputopum Poccun. B cBOKO ouepedb, 3Ta 3afjava A4 Hawein CTpaHbl
OKaXkeTcs MasiopeLuaemoi 6es COBEpPLUEHCTBOBAHUA ynpas/ieHns
MHBECTULMOHHbLIMW MPOLECccaMn BO BCEX PErmoHax.

Cyasa no aeTopedepaTy, aBTOp NocTaBuia nepes coboi Lenb co34aTh
TEOPETMYECKYD W MEeTOoAMYecKyt 6a3sy A4 ynpaBleHUs pPervoHasbHbIMU
NHBECTULMOHHbLIMK MpPOLEeccaMy Ha OCHOBE AOCTVDIKEeHMA 6anaHca Mexay LensMu
CYObeKTOB pPernmoHasbHbIX WHBECTUUMOHHBLIX npoueccos (PUIM) ¢ yyeTom
(haKTOpOB, BAUSIOLLNX HA MPUB/IEYEHNE UHBECTULNIA B T€ UN UHble CYOBLEKTbI P®,

K uncny Hambonee BaXHbIX pe3ynbTaTOB WCCNefOBaHUA, KaK C
TEOPEeTUYECKOM, TaK W MPakTUYEeCKOM TOUKM 3PEeHUs, OTHOCATCHA, cyas Mo
aBTopeepary, cnegywouime:  [JOMNOJIHEHA  KfaccuU(uKauma  permoHanbHbIX
WHBECTMLMIA MO KPUTEPUIO LIENEBOTO COLMANbHO-3KOHOMMYECKOr0 3dhheKTa OT UX
peanusayuu; pa3paboTaHa MeToAMKa OLEHKN MHBECTULIMOHHOWA
NPWBNEKATENbHOCTU PEernoHOB B 3aBMCUMOCTM OT Cheunpuyeckux (akTopos,

onpegenarwnx VIHBGCTVILI,I/IOHHbIVI noTeHuynan TOro WAN WHOIO0 pPErnoHa,



Bble/IeHbl MPUOPUTETLI B peann3alnn permoHanibHbIX MHBECTULMOHHbLIX NMPOEKTOB
B 3aBMCUMOCTWM OT Lefeil pa3BUTUSA TOMO WANM MHOTO PEernoHa, 4To MO3BONSET
onepaTMBHO pellaTb BOMPOCbl (Mepbl M 06bEM) rOCYAapCTBEHHOW MOALEPXKKM
MHBECTULMOHHbIX TMPOLECCOB B KOHKPETHbIX pernoHax P®;  paspaboTaHbl
NpakTMYecKne pekoMeHgaumu, Mo3sonawowme (opmann3oBaTb npoiecc oTbopa
PermoHanbHbIX WHBECTULMOHHLIX MPOEKTOB: YCTAHOBUTL a/ITOPUTM MPOXOXKAEHUS
oTbopa NPOEKTOB Ha OCHOBE ero TePpPUTOPUAsIbHO-0TPAC/IEBbLIX XapaKTepuUCTUK U
pellaemMbIiM COLMANbHO-3KOHOMUYECKUM LIeNIiIM PermoHasibHOro pasBuTuS.

CnefyeTt OTMETUTb, YTO, CyAd No aBTopedepaTy, pabota MHPOPMALMOHHO U
rpauyeckn WUCKAOYUTENbHO HacblWeHa, TaKk 0COOblA MHTEPEeC, Ha Haw B3rnsg,
npefactasnAoT Matpuua auddepeHumaymm perMoHoB B COOTBETCTBUM  CO
3HayYeHnem NHTEerpasbHbIX NHOEKCOB NHBECTULMOHHO-NHHOBALMOHHOIO
noTeHunana M WHBECTULMOHHO-MHHOBALMOHHOIO pa3sutusa (tabnuua 3, c. 17
aBTopediepata), a TaKkxke mMaTpuua gudhepeHumaunm permoHoB B COOTBETCTBUM CO
3HayeHMeM MoKasaTefied coumasbHOM W 3KOHOMWUYECKON  3(h(PeKTUBHOCTYU
(Tabnuua 5, c.21).

HecmoTpss Ha 00WYK NOMOXMWTENbHYIO OLEHKY [AuccepTauMOoHHOro
nccnegoBaHns, 0 KOTOPOKW aBTopedepaTt faeT NOSHOe NpefcTaB/ieHne, AyMaeTcs,
yto cama pabota He CBO6OOAHA OT HEKOTOPbIX AMCKYCCMOHHbLIX MOMEHTOB,
KOTOopble TPebylT AOMOMHUTE/IbHOrO MOACHEHMA B XO4e 3aluTbl. Tak, OCcTaeTcH
HE NPOSICHEHHbLIM BOMPOC O Mepax U (hopmax rocyaapCTBEHHOW noaaepxku PUIMMT:
B KaKMX popmax M Korga oHa A0/KHa OCYLLEeCTBNATLCA? byaeT v aTa noaaepyka
B (popmMe rocydapCTBEHHbIX rapaHTUin unu B (hopme rocyAapCTBEHHO-YAaCTHOrO
napTHepcTBa? Kak B P 6ygetr (K 6yaeT Nn?) NCNOAb30BaH UHTENNEKTYallbHbIN
MOTEHUMaNn HaCeNeHMs pPervoHa, nposBastoWmMica B (opMe O06LLECTBEHHbIX
PecypcoB 3KOHOMUYECKOro pa3sutusa (IpaxpaHcKoro o6LiecTsa, COLMaIbHOWN
OTBETCTBEHHOCTM 6W3Heca W T.n.)? Bnpo4yem, ykaszaHHble BOMPOCLI, 3TO BCEro
NNLWb WHOW B3rNsig Ha uccrnegyemyto npobnemy v B fanbHenWWweM, UMEHHO OHM

MOryT CTaTb A/14 aBTOpPa 00bEKTOM Hay4YHOro nccnegosaHus.
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B uenom, cyada no aetopedepaty, aucceptayma Koueraposoi JliogMuIbI
["eHHaAbEeBHbI ABNsAeTCA 3aBepPLUEHHbIM CaMOCTOATE/IbHbIM Hay4HbIM
nccnegoBaHNEM, maTtepuanbl KOTOpOro, N3NT0XKEHbI B JIOTMYECKOWA
nocnefoBaTe/isHOCTM, 06000LWeHbl Ha [O/HKHOM TEOpPEeTUYECKOM YpPOBHE O
aKTya/lbHOCTW, HOBM3HE W 06beMYy BbINOJIHEHHbIX WCCNEA0BaHUIA, a Takxe
3HaYMMOCTM MONYYEHHbIX pPe3ynbTaToB, 4TO OTBevyaeT TpeboBaHuaAM n. 9
MonoxeHns BAK MuHucTepcTBa 06pasoBaHns U Hayku P® o0 npucyxgeHun
YUYEHbIX  CTeneHen,  YTBEPXEHHOro  nocTaHoBneHMeM  [lpaBUTeNbLCTBA
Poccuiickon ®epfepaumm oT 24ceHTabps 2013 r., Ne 842, a cama aBTop paboThl -
KouerapoBa Jltogmuna [eHHafbeBHA 3aCNy)XXuUBaeT MPUCYXXAEHUS el y4yeHoM
CTEMNeHN KaHaupaTa 9SKOHOMUYECKMX Hayk no cneyunanbHoctn 08.00.05 -
JKOHOMMKA W Yynpas/ieHWe HapOLHbIM XO03AWCTBOM (06/1aCTb McCnefoBaHus: 3.

PernoHanoHas 3KOHOMI/IK3.).

[LOKTOp 3KOHOMMYECKMX HayK, npodeccop,

3aB.Kaespori M1pPOBOIN IKOHOMUKU 1

39KOHOMUYECKON Teopuu

Bonrorpagckoro rocyapCTBeHHOro

TEXHMYECKOro YHMBepcuTeTa

(Pre0y BO Bonrl'TY) Napuca CemeHoBHa LLlaxoBckas

JS.H.ZO ty
(CneumanbHocTb 08.00.01 - IKOHOMMYecKas Teopus)

Appec: 400005, Bonrorpag, npocrniekt B..J1leHnHa, 28, BK, aya. 608.
OdwmumanbHblii canTtBonrl TY: http://www.vstu.ru/

Ten/akc: (8442) 24-09-31; 24-84-78

e-mail: shahovskaya@vstu.ru
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