B muccepranmonHslid coet /[ 212.298.07,
co3nanHublil Ha 6a3e DT'AOY BO «HOxHo-
Y palibCKHi rOCYyIapCTBEHHBIH YHHBEPCHTET
(HUVY)»

OT3bIB

Ha aBropedepar auccepranmu KanadeBoii AHHBI I'eHHagbeBHBI Ha  TeMy
«CoBepiieHCTBOBAaHHE HHCTPYMEHTAPHS OLlCHKH HHBECTHLHMOHHON NMPHUBJIEKATEIbHOCTH
NPOMBINLIEHHbIX NpeANPHATHID», MPeICTABICHHON HAa COHCKAHHE YYEHOH CTeleHH
KAHAMAATA DKOHOMHYECKHX HaykK mo coennaabHoctn 08.00.05 «JOxoHomMHka U
ylpaB/jeHHe HApPOAHbIM XO3fliCTBOM (IKOHOMHMKA, OPraHU3aludsl H YyIpaBJIeHHe
NpeANpUATHAMH, OTPACIASIMH, KOMILIEKCAMH: POMBINLIEHHOCTBD)»

BenuyrHa HHBECTHIIHH B IPOMBIILICHHbBIE MPEANPUSTHS, KOTOPBIE B COBPEMEHHbBIX PHIHOYHBIX
yCI0BUAX (DOPMHUPYIOT 3HAYHUTEIBHYIO YacTh BaJIOBOIO BHYTPEHHEro npoaykra Poccuu, sABnseTcs
OJIHUM H3 OIpEeNesSIoIMX (aKTOpPOB KX Pa3BUTHs, M CIEAOBATEIbHO, OKA3bIBAET peEIlaroLIee
BIMSIHUE HAa QYHKIIMOHHPOBAHUE SKOHOMUKH PETHMOHOB M CTpaHHbI B 11esioM. Kaxnomy npeanpusTuio,
3aHHTEPECOBAHHOMY B IPHBICYCHUH PEATbHBIX HCTOYHHKOB (HHAHCHPOBAHHUA, HEOOXOAHMMO
00J1aath JOCTATOYHBIM YPOBHEM WHBECTHIIMOHHOM MPUBJIEKATEIPHOCTH, OCOOCHHO B COBPEMEHHBIX
YCIIOBHSX BHEIIHMX 3KOHOMHUYECKHX CAHKIHUA W OrpaHUYCHHOCTH (HHAHCOBBIX PECYPCOB IS
SkoHOMHKH Poccumn.

Pe3dynbraTuBHBIE BapUaHTBl METOJUKHM OLEHKM HHBECTHIMOHHOH IIPUBJIEKATEIILHOCTH
[IPOMBIIIEHHBIX ~ NPEANPUATHH, HECMOTPS Ha HAJIWYHME 3HAYUTENIBHBIX IOCTIDKEHHH B JaHHOM
o0macTd, CTpajaroT ONPEICICHHBIMH HEIOCTaTKaMU: HMEIOT OrpPaHHYEHHS MO0 KOJHUYECTBY
VUATHIBAEMBIX (AKTOPOB M XapaKTEPU3YIOLIUX HUX IOKa3aTelne, TpeOyroT Haimuuus OOJIbIIHX
MAacCHBOB HCXOMHOW HWHGOPManuH, HE YYUTHIBAIOT HHTEPECHl KOHKPETHBIX HHBECTOPOB
OTHOCHUTEIIPHO 3HAYMUMOCTH OTIEIbHBIX (AKTOPOB M IOKaszareleH, o001agaloT CyIIecTBEHHOM
TPYAOEMKOCTHIO. B 1omoOHON cHTyanuu akTyajgpHa 3ajada CO3JaHHUS METOAMYECKUX PpEIICHHUH,
obecnieunBaroiX OOOCHOBaHHBIH OTOOpP BApUAHTOB-NPETEHIEHTOB IO OrpaHUYEHHOMY Habopy
rmokazareyiedl ¢ TMocieAyrolmuM 0Oojiee TIIyOOKMM aHAIM30M I OTOOpAaHHOM TpYIObl IPH
COOTIONIEHUH TpeOYeMOro YpOBHS HaIEKHOCTH HKCIICPTU3HL.

ABTOpPOM IMCCEPTAlHOHHOTO HCCJIENOBAHUS IpPEAIOKeHa SKOHOMHUKO-MaTreMaTHdecKas
MOZEIb  OUEHKM  HMHBECTHLMOHHOW  IIPUBJIEKATECIBHOCTH  NPOMBILUICHHBIX  NPEAIPUATHH,
IpelycMaTpUBarolas BO3MOKHOCTh OPraHM3aliK [I03TAIIHOTO BBIOOPA MOTEHLMAIBHBIX BApHAHTOB
pPa3BUTHUS TIPEANPHUATHS U (HOPMHPOBAHHUS €0 HWHBECTHIIMOHHOW IPHBJIEKATEILHOCTH, a TaKXKe
obecnieunBaroasl CHIKEHME PHCKOB IpPH NPHHATHM PELICHUH M INPeJOCTaBISIOLIAs pe3ysbTar
OLIEHKH, COOTBETCTBYIOLIUM HMHTEpecaM KOHKPETHOIO MHBECTOPA, 110 MHTEIPAJIbHOMY HHIHMKATOPY
Ha OCHOBE JBYX I'DYIIIOBBIX IIOKa3aTeleH: HHBECTUIHOHHOIO IOTEHIIHANA NPEANPUATHS U (HaKTOPOB
€ro MHBECTHIIMOHHOIO DPHCKA, PEryJdpOBaHHE 3HAYUMOCTU KOTOPBIX IO3BOJSET IPUHHUMATh BO
BHUMaHHE HHTEPECHl Pa3IMYHLIX HHBECTOPOB. [l peanuzanuu Momenu pa3paboTaH €IUHBIH
METOJIMYECKHH MOAXOJ K BBIOOPY MOTEHLUHATBPHBIX BapHAHTOB pAa3BHTHS HPENIPHATHA H
(bopMHpOBaHHs €ro HHBECTHIIHOHHON TIPHBJICKATEIbHOCTH, MO0 BEIOOPa IOTEHIMAIBHBIX 00BEKTOB



MHBECTHUPOBAHUS, C IIOCIEAYIOIIEd OLEHKONW TpHBIEKATENbHBIX Uil HMHBECTOpAa BapUaHTOB
MIOCPEACTBOM  II0JTAITHOTO JIBYXYPOBHEBOTO OTOOpa BapHaHTOB (0OBEKTOB) Ipu (HOPMUPOBAHUH
OCHOBHOIO H JOIIOJIHUTEJIBHOIO CIHCKOB, Ha Ka)KIOM JTalleé KOTOporo o0O0OOCHOBaHHO ¢
UCIIONIB30BAaHUEM  JIBYX YypOBHeH TpeOOBaHMil OrpaHMYMBAETCs IEpPEeYeHb OOBEKTOB IS
nociaeayronero ananusa. [IpeanoxeHHble METOAUYECKAE WHCTPYMEHTH! PEaM30BaHbl ¢ MOMOIIBIO
ABTOPCKHUX MPOTPaMMHBIX CPEJCTB, YTO MO3BOIHIO pa3paboTaTh MpaKTHUECKUE PEKOMEHJIAIUH IO
BBIOOPY BapHaHTOB PAa3BHTHs PEAJBHBIX IPOMBILUICHHBIX MPEINPUATHH. YKa3aHHaAs COBOKYITHOCTB
ABTOPCKHX MpPEIJIOKCHHH OTpakaeT TNPHPOCT HAyYHBIX 3HAaHUH B 00JacTH  ympaBiIeHUs
VHBECTULIMOHHOM MMOJIMTUKOM IIPOMBIIIIEHHBIX IIPEAIIPUSITHH.

Pa3BuThle aBTOPOM TeOpeTHUYECKHe IMOJI0KEeHHS 000CHOBaHBI U IpejcTaBieHbl B 20 HayuHBIX
nyOMuKanusaX, B TOM 4uciae B 4 CTaThsiX B BENYLIMX PEIEH3UPYEMbIX H3JAHUSAX, BXOIALIMX B
nepeueHb BAK MunucrepctBa oOpa3oBanus u Haykd Poccun, M B 2 CBHAETECIBCTBAX O
TOCYJapCTBEHHOW PErHCTpaIliy &ITOPUTMOB M IIPOIPAMMHBIX IIPOIyKTOB.

B xauecTBe 3aMeuaHus cleAyeT OTMETUTH, YTO COUCKATENeM IIPH OIpeleeHuH IoKa3aresei
(haxTOpPOB MHBECTHIHOHHBIX PHCKOB IIPENIPHUATHS HE YUTEHbI ayIUTOPCKUE PHCKH. B TO ke BpeMs
JJAaHHOE 3aMe4yaHHe He HOCHUT NPUHIHUIHAIBHOTO XapakTepa IS OLCHKH HAy4YHOM 3HAYAMOCTH
MIOJTY9E€HHBIX aBTOPOM PE3YIIHTATOB HCCIICIOBAHUS.

Cyns mo aBtopedepary, nmucceprauus KamaueBoii AHHBI [ €HHAIbEBHBI SIBIIAETCS
3aBepIIeHHON HayyHO-KBaTU(UKAIIMOHHOM paboTol, coaepiallel pelleHHe BaXKHOH Hay4YHOMR
poOJIeMbl Pa3BUTHS METOJUKU OIEHKM HHBECTUIIMOHHON IPHUBIEKATENLHOCTH MPOMBIILICHHBIX
NpeANpUSTAN, U COOTBETCTBYET TpeOoBaHHAM [lOMIOXKEHHS O MPHCYKACHHUM YYEHBIX CTCIEHEH,
yIBepkIeHHOro nocraHoBieHueM IlpaBurensctBa PO or 24 centsOps 2013 r. No 842, a aBrop
3aCily’KMBaeT MPHCYXICHUS YUYEHOH CTENeHM KaHIuAaTa YKOHOMHUECKHUX HAyK IO CIEIHATLHOCTH
08.00.05 — DOxoHOMHKA U YyIpaBle€HHEe HAPOAHBIM XO3SHUCTBOM (3KOHOMHKA, OpTaHHM3aIlis H
yIIpaBJI€HHE IPEAIPUATHSIMH, OTPACIISIMH, KOMIUICKCAMH: POMBIIIJICHHOCTD).

[Ipopekrop no yuebnoit pabore ®I'BOY BO

«OpeHOyprekuii rocyAapcTBEHHBIN YHUBEPCHTET

JIOKTOP 9KOHOMHYECKUX HayK (CHEIUaIbHOCTh 08.0,&»}%

Byxrantepckuii ydeT, cTaTHCTHKA), Tpodeccop _ J Z) D C.B. IlankoBa
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