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Ha 6aze ®I'AOY BO «OVYpIl'Y (HUVY)»

OT3bIB

Ha aBTopedepat nuccepraunn KanayeBoil AHHBI ['eHHabeBHBI Ha TeMy «Co-
BEPIICHCTBOBAHUE HWHCTPYMEHTApHUs OLICHKU WHBECTHIMOHHOHN IpPHBJIEKATEIBHO-
CTH MPOMBINIIEHHBIX MPEIIPUATHI», PEICTaBIIEHHON Ha COMCKaHUE Yy4EHOH CTe-
IIEHU KaHIUaTa 3KOHOMHUYECKUX Hayk 1o crennanbHocTd 08.00.05 — «OxoHOMHUKaA
U ympaBjieHHe HapOIHBIM XO3SHCTBOM (3KOHOMHKA, OpPraHHM3alMs U YIPaBJICHHUE
MPENNPHUATHIME, OTPACIIMHU, KOMITIEKCAMU: IPOMBIIIJIEHHOCTB )»

Bri60p coBpeMEHHBIME HHBECTOPAaMH O0OBEKTOB peaibHbIX HHBECTUIINH, 0TOOp Me-
HEJDKMEHTOM MPOMBIIIIIEHHBIX KOMITAHUH MMOTeHIIMaIbHBIX BADUAHTOB Pa3BUTHUS H (Pop-
MHpOBaHHe TaKUM 00Pa30oM HHBECTUIIMOHHOM NpPHUBJIEKAaTeILHOCTH KOHKPETHOTO Ipe.-
NpHUATHS, pa3paboTKa, a TakKe pealu3alisi CTpaTerHiyecKuX pelleHUi, KaK IpaBUIIo,
CBsI3aHbI ¢ pa3IMIHBIMU pucKaMd. CHIDKEHHUS BEPOSTHOCTH OMMOOYHBIX PEIIeHUH BO3-
MOXHO JOOUTHCS MOCPEICTBOM MAaKCUMAIBHO IOJIHOTO Y4YeTa HHTEPECOB U MpeIouTe-
HUH UHBECTOPOB, KAUECTBEHHOTO aHaIM3a MCXOJHOH MH(QOPMAIUHM O TIOTEHI[UAIBHBIX
BapUaHTax Pa3BUTH NMPEANPUITHS. B 3TOM KOHTEKCTe aKTyaJIbHOH SIBJIsETCS 3aa4da pas-
pabOTKH METOIUYECKOT0 MHCTPYMEHTApHs, MO3BOJISIONIETO OLICHHBAaTh U CPaBHUBATH
MHO)XECTBO Pa3IUYHbIX BAPHAHTOB, IPUHUMAs BO BHIMAaHNE IepEeYHCIEeHHbIE YCIOBHS,
BapHaHTHI pellieHHui KOTOPOM pacCMOTPEHBI B pelIeH3UPyEeMOM TUCCEPTAHOHHOM HUCCIIe-
nosanuu Kamauesoit A.I'.

Cpenu pe3ynbTaToB HCCIENOBAaHUS HAUOOJBIINH HayYHBIH HHTEPEC BhI3bIBACT pa3-
paboTaHHBIN TUCCEPTAHTOM METOIUYECKHUH MOIX0/I K BEIOOPY U OLIEHKE MOTEHIIHAIBHBIX
BapUaHTOB Pa3BUTUSI IPOMBIIIUIEHHOTO NPENPUITHS B (OPMHUPOBAHUE €TI0 HHBECTHUIIH-
OHHOM NIPHUBJIEKATEIFHOCTH, a TaKXe IMOTeHI[HAIbHBIX HaNpaBleHNH (00BEKTOB) peatb-
HBIX UHBeCcTHIMHA. [IpenoxxeHHbII MOIX0 MO3BONAET CHU3UTh 00BeMBI 00pabaThiBae-
MO HH(OpPMAIIUH ITyTeM OpraHU3aI[iH [TO3TAITHOTO 000CHOBAHHOTO 0TOOPA BO3MOXKHBIX
BapUaHTOB pellleHu# ¢ GOopMUPOBaHUEM OCHOBHOT'O U JIOTIOJHUTEIHHOTO UX CIIUCKOB Ha
OCHOBE JIBYX ypOBHeH TpeOOBaHHUN C y4eTOM CYIIECTBEHHBIX JJISI HHBECTOPOB COCTAB-
JSIFOIIMX WHBECTULMOHHOW MPUBJIEKATEIBHOCTH (MOTEHIMANA) MPepUiThus U (hakTo-
POB MHBECTHIIMOHHOTO pucka. [IpenMyIiecTBOM moaxoma sBisieTcsi (hopMupoBaHHe pe-
3yJbTaTOB OLIEHKH U BBIOOpa BapMaHTOB pellIeHHUN B COOTBETCTBUU C MHTEpECaMU KOH-
KpPETHOTO UHBECTOPA OTHOCUTENILHO 3HAYUMOCTH OTHIEIbHBIX (PAKTOPOB MHBECTHUI[UOH-
HOU IIPUBJIEKATEIBbHOCTH MPEANPUITHH, & TAKXXe YCIIOBUA COOTBETCTBHS KPUTEPHUEB OT-
Oopa B BUze ABYX YpOBHe# TpeOOBaHUM.

3acitykKUBalOT BHUMaHHUs pa3paboTaHHbIe PEKOMEHAAINH 110 BEIOOPY MPUEMIIEMBIX
JMaria30HOB 3HAUEHUU MapaMeTpOB UTOrOBOIO HWHIMKATOpA, OLEHHBAEMOrO COIJIACHO
aBTOPCKOK Mojenad. PekoMeHJalMl MUMEIOT MPaKTUYeCKOoe 3HAYeHHE B HEATEIbHOCTH
MIPOMBIIIJICHHBIX MPEANPHUATHH M0 GOPMHUPOBAHUIO M PA3BUTHIO MX HWHBECTHIIMOHHOM
IIPUBJIEKATEBHOCTH.



B xadecTBe 3aMeyYaHMii 1 peKOMEH/Iallui aBTOPY UCCIIEIOBAaHHS CYMTAI0 HE00XO0IH-
MBIM OTMETHTH CIIEYIOLIee:

1. TpeOyeTt oTIeNbHOrO NMOsSCHEHUS (DaKT OTCYTCTBMSI IIOKa3aTessl IPOU3BOJCTBEH-
HOTO MOTEHIIHaJa CpeId MPOYNX BBIJEIICHHBIX aBTOPOM OT/ENIBHBIX BIIOB IOTEHIMAJIOB
IIPOMBIIIJICHHOTO TPEINPUATHS, UCIIONb3YEMBIX MPHU OLICHKE I'PYIIIOBOIO IOKa3aTels
MHBECTHLIMOHHOIO NTOTEHIIMAJIA IPEIPUSITHUS;

2. B aBTOpCKO# MOJIEM OlIeHKH UHTErPAJIbHBIN O0Ka3aTellb HHBECTULIMOHHOM IIpuU-
BJIEKATEJILHOCTH MPeAnpUsTUs GOPMUPYETCS C YIETOM HHIAUKATOPOB OTAEIBHBIX BUIOB
PHCKOB B €T0 IesATeIbHOCTH. MeHeXKMEHT NpealpUsITHA UMEET BO3MOXKXHOCTh IIPUMEHE-
HUS pa3JIHYHBIX METOIOB BO3ICHCTBHUS Ha BhIICIIEHHbIE PUCKH (CHIDKEHHE, COXPaHEHHE,
nepenada pucka). Heo6xoaumo o0bsSCHUTH, KAKUM 00pa3oM NPOBEICHNE JAHHBIX Mepo-
NIPUSTUN YUYUTHIBAETCS IPU OLIEHKE MHBECTULIMOHHOMN NIPUBJIEKATEIbHOCTH IIPEATIPUSITUN
COIJIaCHO aBTOPCKOM MoJenu?

3. CornacHO MpeACTaBICHHBIM pe3yJibTaTaM IpakTHYecKod ampobaiuu paspado-
TaHHOT'O METOMYECKOTr0 MOIX0/1a TEPBUYHBIA OTOOP BBHIMOJHEH HAa OCHOBE TpeX Haubo-
Jiee CyIIeCTBEHHBIX YAaCTHBIX MoKa3areneld-kputepreB. Cuuraro 1enecoodpa3sHeIM U 60-
niee HH(OOPMATUBHBIM aHAIN3 pe3yJIbTaTOB NEPBUYHOrO 0TOOpa 1o BceM 10 KpHTepusm,
pPEeKOMEHIyeMbIM aBTOpoM B Tabsmie 1 (ctp. 16).

OTMeuyeHHble 3aMeYaHHsI U PeKOMEH AU He CHIDKAIOT 00IIEero JOCTaTOYHO BRICO-
KOro ypoBHS paOoThl B LieJIoM. JluccepTallMOHHOE UCClelOBaHHUE BBHIIIOJHEHO HAa aKTy-
anpHyto TeMy. Cyas mo aBTopedepaty, paboTa obnamaer NOoKa3aHHBIMH dJeMEHTaMHU
Hay4HOU HOBHU3HBI U MTpaKTH4YeCKoH 3Ha4uMOCTH. [Tomnararo, yto pabora Kanauesoit A.l'.
MIOJTHOCTBIO OTBeYaeT TpeOoBaHMsM I1.11. 9—14 [TomoskeHus 0 IPUCYKICHUH YUYEHBIX CTe-
neHew, IpeAbsIBISIeMbIM K KaHAUIaTCKUM JUCCEPTALUsIM, a €€ aBTOp 3acCilyKUBaeT Ipu-
CY)XJIEHUSI YUYEeHOW CTeNeHU KaHIuJaTa SKOHOMUYECKMX HAYK IO CHeIHalbHOCTU
08.00.05 — «KDxoHOMHKA H yIpaBiIeHHUE HAPOIHBIM XO03SIHCTBOM (3KOHOMHKA, OpraHu3a-
1IUs U yTIpaBlIeHne NPeANPUSTUSIME, OTPACISIMH, KOMIUIEKCAMH: IPOMBIIIIIEHHOCTB ).
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