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OT3bIB

opHMIUHAJBLHOI0 ONINOHEHTa, [JOKTOpPa HSKOHOMHYECKHX Hayk, npodeccopa
Jleuna Buagumupa CepreeBuua Ha auccepranuio KouerapoBoii Jlwoamuibi
I'ennagbeBHBI HAa TemMy «YIpaBi/ieHHe pPerdHoHAJIbHBIMH HHBECTHIHOHHBIMH
mpoueccaMu», MPEACTABJIECHHYI0 HAa COHCKaHHe Y4YeHOH cTeneHH KaHAUAATA
3KOHOMHYECKHX HayK mo cmenuagbnoctu 08.00.05 — «OxoHomMHKa W
ynpaBJ/ieHHe HAapOAHbIM X03IHCTBOM (perHoHa/IbHasi IKOHOMHKA)

AKTYyaJIbHOCTb TeMbl JHCCEPTALHOHHOIO HCCIEI0BAHHUS

3HauyuMasl poJib MHBECTHLHH B 5KOoHOMHMKE P® o0OycnoBieHa Tem, 4YTO OHHM
[I03BOIIAOT 00ECTIEYUTH MPOLECC PACIIUPEHHOTO BOCIPOU3BOCTBA U COAEHCTBYIOT
YCKOPEHHOMY 3KOHOMHYECKOMY pocTy. B rocienHee pecstmierne HaMeTHIIACh
TEHJCHIIUS K COKpAILEHUIO TEMIIOB pPOCTa HHBECTULMM B OCHOBHOM KaluTal,
KOTOpas ycyryousach B nepuoj Kpusuca. AKTyalbHOM 3amadeil B CIIOKUBILEHCS
CUTYyallid SBISIETCS MOUCK IMyTed aKTUBU3ALMM WHBECTULIMOHHOW [EATENbHOCTU U
COBEpILIEHCTBOBaHWE METOJOB YIIpaBI€HUS WHBECTULIMOHHOUN cdepoii. ['pamoTHas
VMHBECTULMOHHAS IIOJIUTHKA, INPOBOAMMAs B YCJIOBHSX KpHU3HcCa, CHOCOOHa
3aMe/JIUTh  HEraTUBHbIE  TEHJAEHIMHM  pa3BUTHS  OKOHOMHUKH, 0O0EClequTh
NOTIOJIHUTENIbHEIE pabouue MecTa, a TaKkKe co3[4aTh MPEANOCBUIKA  JUIs
TIOCIIEYIOIIEero akTUBHOTO pocTa. Oco0oe BHUMaHKE CIEeNyeT YAEIUTb OBBIIEHUIO
YPOBHSI MHBECTULMOHHOHM NPUBIEKATENLHOCTH DPETHOHOB M (OPMUPOBAHHIO MX
TIOJIOKUTETBHOTO UMUKA.

VnpasieHue WHBECTULIMOHHON NPUBJIEKATENbHOCTBIO PETMOHA SBISETCS
CTpaTeryeckoi 3amavedd, TpeOyrolled NpPUMEHEHHs HayyHO OOOCHOBAHHBIX
MetonoB. He MeHee Ba)KHBIM AacleKTOM SIBJISIETCS HEOOXOAMMOCTH IOBBIIICHUS
sbdexTuBHOCTH peanu3zauuy uHBecTHIMH. [Ipm sTOM cremyer y4duThIBaTE, YTO
ITOMUMO 3KOHOMUYECKOU OTAauM OT MHBECTULUN BO3HUKAIOT TAKXKE OIpe/elIEHHbIE

COLUAaJIBHBIC IIOCICACTBHs, KOTOPBIE, B PETHOHAJIBHOM KOHTEKCTE OKa3bIBalOT



BIMSHHAE Ha Ka4decTBO JKU3HH Heiceneﬂnﬂ pernoHa. BO3MOXHOCTH HaNMAYAS
IPOTHROPEUNH MMPHU IOOCTYIKEHHM pPe3yJibTaTa cleAyeT MPHHUMATb BO BHHMAHHE B
npolecce OCYIECTBICHUS WHBECTHHHOHHON "JEeSTENbHOCTH. B CBA3M ¢ 3THM,
0COOBI HaydHBIH WHTEpec MpeACTaBiseT NPEANPHHATaS B IHCCEPTALHMOHHOM
MCCIIEOBAHNA NOMBITKA ONMpEeAETUTh AUCOaNaHC MHTEPECOB YYAaCTHHKOB U YHECTh
ero npu otbope NPHOPHUTETHRIX AN peanusalii HHBECTHLMOHHBIX MPOEKTOB.

AXTyanbHOCTB pabOTE 00yCIOBIIEHA HOBU3HOH TEOPETUUECKIX TTONOXEHUI U
METOAMYECKHX NMOAXOJOB aBTOpa, MPAKTUYECKOH MPUMEHHMOCTBIO NPEIIOKeHHOTO
HHCTPYMEHTAaPHA.

Crenenb 000CHOBAHHOCTH HAY4HBIX NOJI0KeHUI H BLIBOAOB

HuccepranuonHas pabora Koueraposoit JII'. BbIMonHeHa Ha BBICOKOM
HayYHOM YPOBHE C HCHONB30BAaHHEM COBPEMEHHBIX METOAOB CpPaBHHTENHHOTO,
CUCTEMHOTO, MOHOTPa(HUIeCKOTO, JOTHUECKOro aHam3a, a TakKkKe METONOB
knaccuUKaliy U MOACITHPOBAHHA.

O00CHOBAHHOCTE HAYYHBIX [IOJIOKEHUI MOATBEpXAaeTcd CCHUIKAMHM Ha
(GyHOaMeHTaNbHBIE TPYALl W TPHKIATHEIE HCCIEOBAHUS OTEYECTBEHHBIX W
3apyOexHBIX aBTOPOB B O0JIaCTH MHBECTUPOBAHUSA, PETHOHAJBHBIX WCCIESIOBaHUII,
OLIEHKH WHBECTHILMOHHON TPHUBAEKATSIBHOCTY, BBIABJIEHUHM nHcOanaHca uneneit
cyOBEeKTOB B IIpOLIeCCe VIIPABIEHHUA CNOXKHBIMU COLMANBHO-IKOHOMHYCCKUMH
cucteMaMi. Kpome Toro, mpu BBITOJHEHHH pabOTHl UCIONB3YIOTCA MaTepHallbl
HOPMATUBHO-TIPABOBBIX HCTOYHHKOB, OQHIHAJIBHBIE CTATHCTHUYECKHME JAHHBIE
DenepanpHoil Cay)OBl TOCYNAPCTBEHHON CTaTUCTHKH, NAaHHBIE WH(MOPMALMOHHBIX
areHTCTB, a4 TAKXKE PE3YJIbTAaThl COOCTBEHHBIX UCCHEI0BaHU aBTOpA.

HcnonszosaHue  Qompmiore  ofveMa  cTaTUCTHYECKUX — JAaHHBIX 110
HCCHAEIYEMBIM  BOMPOCAM  MOCIYXXHIO HWH(POPMALHOHHO-aHANUTHYECKOH 0a3oi
OUCCEPTAIMOHHOrO UCCHeNoBaHUA. BBIBOABI M peKOMEHIAIMH IPEACTaBILIIOTCS
000CHOBaHHBIMH, & MOJIYUIeHHBIE Pe3yAbTaTEl — JOCTOBEPHBIMH.

PaGoTta nMeeT TPaAULIMOHHYIO CTPYKTYPY W BKIIOYAET BBEACHUE, TPH TTIABHI,

JAKMIOYUCHUC, CITUCOK HCHOJ'IBSOB&HHBIX HCTOYHHUKOB U NPUITOKCHU .



OcHOBHBIE Hay4HBIE pe3yJBTaThl U MOJNOMKEeHUS OOCYKAAIUCH H ITONYYHIIH
MOJNIOKUTEIIBHYIO  OHEHKY — HAa  MEXKAYHAPOAHBIX  HAYUHO-MPAKTHYECKUX
xoH(pepeHUMsAX. I1o TeMe auccepTanun omy6IuKoBaHO YeTHIPHAALATE paboT oOmnM
00peMoM 5 L. (B TOM uuche 3,6 ILJI. aBTOPCKOro TEKCTA), W3 HUX HIECTh CTaTel
ONMyOnMKOBaHHBI B )KypHallaX, pernenzupyemsix BAK PO.

Hay4nasi HOBH3HA JHCCEPTANHOHHOIO HCC/IeA0OBAHAA

3acayra  AuUCCEpTaHTa  3aKIIOUYAeTCS B Da3sBATUM  TEOPETHKO-
METOLONOTHYECKHX MOJIOXEeHuH M pa3paboTke MeTOOuYecKoro odecmeyueHs
YIIPABIEHHS PETHOHAIILHBIMHA HHBECTHLMOHHBIMY [IpOLIECCaMH.

HayuyHoit HOBU3HON 00NafgarOT cHeAyIOUIME Pe3yJNbTATHl, IOJYYeHHEIE
4BTOPOM H BBEIHOCHMEIE Ha 3aIIUTY:

1. Hccnenys TeOpeTHKO-METOAONOTHYECKUE TMOJOXKEHHS  YNpPaBIeHUS
pPErNOHANBHBIMHE HHBECTHLHUSMY, 4BTOP TOIOJHAET U paciypaeT ux. B ToM qucne:

—  CHCTEMAaTH3HpyeT TMOAXOABl K  KiraccUpHKaUWXd W  BBLOENAET
JOTIOJHATENBHEBI KIaCCU(UKANNOHHBIA NPU3HAK PErHOHANBHBIX WHBECTHHHN IIO
nenaM Braoxenuil (c. 18-19), koTopelil BNOCAEACTBHU HCMONE3YETCS KaK OCHOBA
WACHTH(PUKALMH BO3MOKHOIO KOH(IMKTA WHTEPECOB YUACTHWKOB PETHOHAIBHBIX
MHBECTHLOHHBIX TIPOLECCOB,;

~— YTOYHAeT (QOPMYJIIMPOBKY IOHATHI «pPErHOHANBHBIC WHBECTHLUH» H
«perMoHANBHBIA HHBECTHUHOHHBIN mpoliece» (c. 24) Ha OCHOBE aHalN3a OCHOBHBIX
OlpefeneHni;

— bopMEpYeT CTPYKTYPHYIO H JUHAMAYECKYIO MOAENH CHCTEMEI YIIPABICHNS
perHoHaNbHBIMH HMHBECTHIHOHHBIMU TipoleccaMu (c. 27-28), oTpaxamomue obmue
3aKOHOMEPHOCTH, XapakTepHble i GONBIIMHCTBA CHCTEM PErHOHANBLHOIO YPOBHIL
OngHako aBTOp He OTPULAST HAJUYMS YHUKAJNBHBIX XAPaKTEPHUCTHK TEPPUTOPHN U
H3MEHEHMS BHEIIHWX YCJIOBUif, BHeKymMX 3a co0o#l paznnuue B peakuuy Ha
yrIpasleHYeCcKOe BO3JECTBHE U MpH3HAeT IeNecoodpa3HOCTh U HeoOXOIUMOCTE
NpUMEHEHNA  CHUTYAllHOHHOIO  MOAXO0Ja IpH  M3MEHAIOIMXCS  yCIIOBHAX

(GYHKIMOHHPOBaHHS 00BEKTa yIIPaBICHHUA;



— BBUIETISET CTEHKXONIEPOB PETHOHANBHBIX HHBECTMLHOHHBIX NPOLECCOB H
OMNpenenseT UX LelieBsle npuopuTeThl (¢, 83-85);

— MpefyaraeT MaTpPULy KAUECTBEHHOH OLICHKU WHBECTUIHOHHKIX POEKTOR
1o Kputepuio 6anaHca/1ucbanaHca HHTEPECOB HHBECTOPA U PeTHOHA-PEHIHERTA (C.
9), HLIITIOCTPUPYIOWIYIO PAcCOrIaCOBaHHE ueneﬁ B COOTBETCTBHM C IMPENIOKEHHEIM
MPU3HAKOM KlacCu(pUKAUT UHBSCTULVIA.

2. OnMpasck Ha CymiecTBYIOIIME METOJUKH OIICHKM HHBECTHIIHOHHOIM
OpHUBIEKATENBHOCTH, aBTOD:

— pa3pabaTbiBaeT METOAUKY OLeHKH (axTOPOB, BIMAIOIINX Ha TPHBICUEHHE
UHBECTHIUI B pervoH (c¢. 75). ABropckas MeTOAUKA OTINYaeTcsl MHHHMH3almeit
UCTIOIB30BAHUS 3KCHEPTHRIX METOJIOB, aKIEHT B 3HAYHTENIPHON CTETICHH JeTaeTCs
HA TpPUMEHEHHe CTATMCTHYECKHX METOJ0B WCCIIeNOBaHMf. B 4YacTHOCTH, Beca
YACTHBIX MIOKa3aTelell MHBECTHUHOHHOTO TOTEHIHATA ¥ WHBECTHI[HOHHOTO PHCKA
aBTOpP MpeAJlaraeT ONpeaessaTh Ha OCHOBE choﬁb30BaHH;1 CTENeHHN TeCHOTHI CBSI3H C
BenuuuHoNH uHBectuumii (¢. 78, 81). IlpumMeneHnune >KOHOMHKO-MaTeMaTHYECKUX
METOLOB 00eceYiIOo aBTOPY BO3MOMHOCTh YCOBEPIICHCTBOBATE METOOUKY OLCHKH
WHBECTULMOHHOW TPUBIICKATENBHOCTA ¥ TIO3BOIMIO BBIABUTE CTATHCTUYECKHE
3aBHCUMOCTH MEXAYy BEIHYWHONW TIPUBIEKaeMbIX B PETrMOH WHBECTHUHH U
(haxTOpaMH HHBECTHIIHOHHOTIO IMOTEHIHATIA ¥ PHCKA,

— peasu3yeT NPEeAIOKEHHBIH METOAUYSCKUI TOJAXOMA, B Pe3yibraTe Uero B
COOTBETCTBUH CO 3HAYSHUIAMHI HMHACKCOB HWHBECTHLMOHHOIO MOTCHLHANA M PHCKA
BBIZIENIEHB] [IBEHAAATh TPYNIl PETHOHOB ANl KaXKMOH M3 KOTOPBEIX c(hopMHpOBaHBI
CTaTUCTHUECKHe perpeccuonnble Mozemy (97-113). IlonyveHsble mMozenu AaroT
BO3MOXKHOCTG OLEHHTH BEIHYHHY IPUBJICKaeMBIX WMHBECTHIMII MpH H3MEHEHIH
YaCTHBIX MOKa3aTeNieil HHBECTHLIMOHHOIO IOTEHIHala H PHCKa U CIOENATh BHIBOJ, O
NPUOPUTETHOCTH HalpaBIeHHH TOCYHAPCTBEHHOrO peryiuposanusa. OtraenpHoe
BHHMAaHHeE YAeAeHO MecTy Uengbunckol o0nacTi B 00MEepOoCCHICKOM pelTHHTE;

— paccMaTpHBaeT BO3MOXHBIE MEPBl BO3IEIICTBHS PETHOHANBHBIX OPTaHOB

BJIACTH HA WAaCTHEIE MOKa3aTeIl HHBECTHIHOHHOH IIpUBAeKaTensHOCTH (¢, 115).



3. ®opmymupys npobieMy yuera nucBanatca HHTEPECcOB CTEHKXONIEpOB, B
YUCIe KOTOPBIX PaccMaTpHBAeTCsl BHEIHHH WHBECTOP W PETHOH-PEIHITHEHT
WHBECTULMIH, 10 KPUTEPUAM COLHAILHON 1 3KOHOMHYECKO! >(hheKTHBHOCTH, aBTOP:

— OpeAnaraeT Noaxoj] K KiacCHUKALMKH PerHOHOB TO WX OPUEHTAIlUM Ha
3KOHOMHYECKYI0 W colManbHylo >(dextuBHocTs (c. 91-93), 4TO HIIIFOCTPUpYET
BO3MOXHOCTb HaJln4us AucOanaHca U yKasplBaeT Ha HEPABHOMEPHOCTH COIUATBHO-
3KOHOMHYecKoro passurus tepputopufl. uddepeHmmpoBadHsiii moaxon K
YHPABICHUIO PETHOHAJBHBIM Pa3BUTHEM NO3BOIUT yUeCTh crHeundudeckue
XapakTEpUCTHKU TpYNIN pPETHOHOB M TMOBBICHTHE ID(MEKTHBHOCTR IPOLIECCOB
yIpaBJIeHHS, |

— paspalaTeiBaeT MeTOAHYECKHH  HMHCTPYMEHTApHil, TO3BOJSIONIHIT
OCYILECTBIATE OTOOP pEeruoHANbHBIX HHBECTHIIMOHHBIX MNpoekToB (c. 116-126).
OcobeHHOCTBIO 2aBTOPCKOTO IIOAX0IA SIBJIIETCS OIIeHKA NIPHBIEKaTeNbHOCTH perHoHa
C Y4eTOM XapaKTepHCTHK KOHKPETHOTO HHBECTHLHOHHOIO IWPOEKTa, a TakKxke
BEIABNICHUE H Y4eT jucOajaHca HHTEPecOB CTEHKXONAepoB. ABTOP Mpejnaraet
BBECTH KOJHYECTBEHHYIO OLIEHKY pPacCOITacOBaHHS HHTEPECOB 4depe3 IMOKa3aTelb
«ypoBeHb aAucOanaHca». C ULENbIO BBIAEICHHI NPUOPUTETHBIX HHBECTUIIOHHBIX
MPOEKTOB ﬁcnonwyel‘cﬂ MaTpHIa peHTUHT A NPUBJICKATEeNBHOCTH IPOEKTOB (¢. 123).

Pe3ynbTarhl Hcclieqosanmst, 00aafapUe HayqdHoH HOBU3HOH, COOTBETCTBYIOT
nyakraM 3.1 u 3.17 Ilacmopra cmenuansHocTy BAK 08.00.05 «Dxomomuka u
yIPpaBiIeHHE HAPOIHBIM XO3IHCTBOMY.

K mpupailleHWI0 Hay4yHBIX 3HAaHUA MOMHO, Ha Hall B3TMsN, OTHECTH
paspaboTaHHple ~ aBTOPOM  METOAHMYECKHE  PEeKOMeHIalMy  T0  OIeHKe
WHBECTHLIHOHHOY MpPUBIEKATEILHOCTH TEPPUTOPHUH M II0 OTOOPY PerHOHAIBHBIX
WHBECTUIIMOHHEIX  NPOSKTOB, B KOTOPBIX NPUHUMANOTCS BO  BHUMAHHUE
XapaKkTepUCTHKH OTPAciId WHBECTHPOBAHUA M BO3MOXHOCTH HalnM4us AucOaiaHca

HHTEPECORB CT@fIKXOJIJIGpOB.



TeoperHueckass W NpaKTHYecKasd  3HAYHMOCTh  Pe3y/bTATOB
HceAeOBaAHMS

[onoxeHnus  aucCcepTalldd, BHABUHYTBIE Ha  3al0HTY, OTJIHYAIOTCA
aKTyaJbHOCTBIO, HAy4HOW O0OOCHOBAHHOCTBIO, YHHKAIBHOCTBIO € TOYKH 3PEHUS
pellleHus IIpoONeMBl Pa3BHTHA TEOPETUKO-METOMOJIOTHYECKUX MOMOKeHui u
paspaboTkn  MeTommueckoro  obecmeueHMs — YIPaBISHHS  PETHOHANBHBIMU
HHBSCTULIMOHHBIMU [IPOLIECCaMHU.

B Teopum BONpoca JOCTUTAETCS paclIUpPEHHE TEOPETUKO-METOMONOIHYSCKHK
TIONOKEHNH B cpepe yrpaBieHus perHOoHaNBHEIMI UHBECTUIHIMMU.

B npakTuyeckoM IiaHe OCHOBHBIC pe3yJbTaThl M BBIBOABI MOTYT OBITEH
UCTIONB30BaHbl B pabore MUHHCTEpCTBA 3KOHOMUYECKOTO pa3BuTui UenaOuHCKOR
o0nacTH mpy pa3paboTKe LeNeBBIX PETHOHANBHBIX NIPOTPaMM U CTPaTeruil pa3BUTHS;
00pazoBaTEeNIFHEIMU YUYPEXKASHUSAME BBICHIET0 TIPOPEcCHOHANLHOrO 00pa3oBaHUs B
Hesisx  pa3spaloTKH  TEeMAaTHYECKHX  pa3fenoB  KypcoB  «VHBeCTHIIHOHHEI
MEHEIKMEHT», «(JCHOBBI YTpaBieHUA MPOEKTAMI», «PeruoHajgpbHas >KOHOMHKA,
«YpaBlieHUe COUUATbHO-OKOHOMUYECKIM PAa3BHTHEM TEPPUTOPUM.

JAucKyccHOHHDbIE MOJIOAKEHHS] U HEA0CTATKH, cogepxKalInecs B padoTe:

1.B .pa3,r_[enax 1.2 m 2.2 maercs 0030p U KIacCH(pHKAINA CYIIECTBYIOILHX B
COBPEMEHHON JKOHOMMYECKOM IMTeparype METOMHK OHNeHKH WHBECTHIHOHHOM
IPUBIEKATEIBHOCTH PErHOHOB, HAa OCHOBE 4Yero IIpeiaracTcs aBTOPCKads METOOMKA
OLleHKHN (baKTOPOB, BIUAIOLUINX HA MpUBNeUYeHHe WHBeCTHUHH. OgHaKko ocTadTes He
SICHBIM MHEHHE aBTOpa MO TOBOAY INHPOKO HCIONB3YeMOH CeroiHs MeTONHKHU
Bcemppruoro bankxa Doing Business u €€ oTedecTBeHHOI¢  aHajora,
pa3pabateiBacMoro cunamMy HallHOHAIBHOTO PEeHTHHIOBOIO areHTCTBA, PE3yJETATOB
BHEJPEHHS PErMOHANBHBIX, MYHHIMIIANGHBIX HHBECTUIMOHHBIX CTAHAAPTOB H UX
BIHSAHAA Ha HHBECTHIHOHHYIO IPHBIEKATENBbHOCTE POCCUAUCKUX PEerOHOB.

2. B pazgene 1.3 OueHka cocTOSHUS MHBECTHIMOHHOI'O peiHKa B PD (c. 40-
57) aBrop aHanMM3UpyeT AUHAMUKY, CTPYKTYPY H KOHLEHTPAUUIO HHBECTHUMH B
OCHOBHOHM KallMTaN, WHOCTPAHHBIX WHBECTHUMH MO pa3iHYHBIM OCHOBAHMAM:

delepanbHEIM OKpYTaM, HCTOYHHKaM (HUHAHCHPOBaHMSA, (PopMaM COOCTBEHHOCTH,



TUII@aM WHOCTPaHHBIX WHBECTHIHI, BHOAM 3KOHOMHHIECKOH IeaTelbHocTH. BMecTe ¢
TEM, CYIIHOCTh IIOHSTHSA "HHBECTHLIMOHHBIM PBIHOK" HE PAacKPBIBAETCS H IIO3TOMY
BO3HHMKAET BOIPOC: MOXHO JIH CYUIECTBYIOIEE MPOCTPAHCTREHHO-BPEMEHHOE
pacnpeeneHue HEBECTHIMN OTOXIESCTBIATE ¢ HHBECTUI[MOHHBIM PBIHKOM, KOTOPHIi
OApa3syMeBaeT HajlW4Ue TaKHX COCTABNSIONIUX, KaK CIOPOC H NPEIOXKeHHE,
KOHKYPEHIS U 11eHa?

3. IlpeanaraeMbiii  aBTOpPOM  alTOPHUTM  ONpejeNeHus  HHACKCA
HUHBECTHUHOHHOTO pHcka peruoHa (c. 81) m pe3ynbTaTEl pacueToOB 3HAYECHHI
K02¢GUITHEHTOB NapHOH Koppemsuru 1A GakTOPOB HHBECTHIIMOHHOTO PUCKa (¢.99)
BCTYIAIOT B TIPOTHBOpeYHe APYT K Apyry. OHO 3aKIIOYAETCS B TOM, UTO HH3KHE
3HaYeHHA TMapHOH KoppelsuuH (MIH JI0XKHAsg B3aUMOCBS3b) ¢ BeJHYHHOMN
UHOCTPaHHBIX WMHBECTULHH, FOBOPAT O HEBO3MOXXHOCTH BKIIOYEHHUSA CONBLIMHCTBA
BHIOB PUCKa B pacuéT HHTErpajbHOTO Kpurepus. Bmecte ¢ TeM, HCIOIB30BaHUE
aNnbTePHATUBHOTO HMHCTPYMEHTapHs, HanpuMep KO3(PQULOUEHTOB KOpPEIsaIun
panros CnupMeHa pemart mnpobneMy "BEIOpOCOB" MpH OLEHKE OJHOPOIHOCTH
CTATUCTUIECKOW COBOKYIHOCTH (Takux kak Mocksa, TromeHckas oOnacts, CaHKT-
IletepOypr u Ap.) U MO HAINUM pacyeTaM AT OOJiee BBICOKHE OLEHKH TECHOTEHI
cBa3d. To e OTHOCUTCA U K TYPHCTHIeCKOMY MOTeHIHay (c. 98).

4. Bei3piBaeT BONPOCH M BO3MOXKHOCTH alpodaliyl aBTOPCKOTO MeXaHH3Ma
0oThopa HHBECTHIMOHHBIX MPOEKTOB, OCOOCHHO €ro TMepBhIi STalm - OIIeHKa
HHBECTHLIHOHHOMN MpHBIEKaTeNbHOCTH oTpaca (c. 116-127). Bo-nepBrIX, oHATHE
OTPACIIH CErOAHA B TPAOHLIMOHHOM CMBIC/IE YTPATHIIO CBOE CYIIECTBOBAHHE, TaK KaK
¢ 2003 1. Poccrar mepem&n ma OKB3J[. Bo-BTopeiX, He sicHO, KTOo Oyner
peamn30BBIBATh MNpedjiaraeMylo METOAMKY - Poccuiickuiét meHTp CcoxelcTBHS
HHOCTPAHHBIM WHBECTHIIMAM Ha CETOAHAIMHMN JeHb HE OCYLIeCTBISET HUKaKoH
e TeNBHOCTH. A

CooTBeTcTBHe aHccepTalun TpeGopanmsaM Iloaokenns o mnopsaake
NPHCYKIeHHS Y4eHbIX cTemeHeH o

ABrtopedepar H ONIyONHKOBAHHBIC IO JaHHOH TeMe paboTEl NOJHC

PACKpPBIBAIOT COACPIKAHHEC JUHCCEePTAIIUU, ¢¢ OCHOBHBIE IICJOKEHHA H BBIBOIHL.
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Hayunblii ypoBeHb paboThl M conepKaliuMecss B HeH MOAXOABI K pEeLIEHHI0
TEOPETUUECKHUX, METOJUYECKHUX W NIPUKIAJHBIX 3a/1a4 CBUACTENECTBYIOT O HAY4HOU
KBaTM(UKAlMM COHUCKATeNs, YTO TII03BOJISIET CHEeJNaTh BEIBOL O TOM, 4TO
NpeiCTaBleHHass Ha peleH3upoBaHHe paboTa COOTBETCTBYeT TpeOoBaHUIM
ITonoxeHus: o NOpsiAKe NPUCYKACHUS YUSHBIX CTENIEHEH.

Couckarens Koueraposa Jltonmuna ['eHHanbeBHA 3aCTyKUBaeT MPHCYKACHUS
YYEHOH CTEeNeHW KaHAMIaTa 3KOHOMWYECKMX Hayk no cneuuainbHoctd — 08.00.05

«OKOHOMHKA U YpaBJICHHE HAPOAHBIM XO035MCTBOM (pBFHOHaHBHaH 3KOHOMHK&).

OduumanbHeli ONNIOHEHT,

3aBeyroIui Kadeapor (PMHAHCOB H KpeauTa

®I'bOY BO «Openbyprckuii rocy1apcTBeHHBIH

arpapHblii YHUBEPCUTET», 1.3.H., POd.

Ortpaciib HayKu, 10 KOTOPOii 3aIHUIICHbI

TOKTOpCKas ¥ KaHAUJaTcKas qUccepTalliu

— 3KOHOMHUYECKUE HAyKH, CIIE[IUAILHOCTD

08.00.12 byxrantepckuii y4€T, CTaTUCTHKA ?

Ten.: 8 (3532) 763989 /

e-mail: vslevin@mail.ru =28 B.C. JleBun

18 HOs10ps 2015 1.

IIpopexTop no y4edHoii pabore /

®I'BOY BO «Openbyprexnii poesames / &H}@pca
arpapHblii yHABEPCHTET) J.»" Q: TEERRITE R

460795, r. OpenOypr, yin. Meaoe:
OdunmanbHbIi caiiT: )
Ten.: 8 (3532) 775230

Ly
3l
nl

QEUM
LEL
Catial

[i)

fgg"
Hiig
LEL

£, “ao‘
o,

72 a‘?

J.

R
‘3\
o
-fi;‘
X
)
¥

¥
L
WL
Ny,

.Ino,qnucb NN W

3asepa:
/< HavanbHuK.0TASNA Kapos
174 Oy ' B. Kyaueuosa
Tk AR poectr 20277,



