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OT3bIB
Ha aBTOpedepar aucceprarmu Kouezaposoi JTioomunv Iennaovess Ha Temy
«Ynpaenenue pezuonanvuvimu uneecmuyuOHHIMU npOyeccamuy,
[TPEAICTABIEHHON Ha COMCKAHUE YYEHOM CTereH KaHI1/1aTa SKOHOMHYECKUX HayK
1o cnenuanbHocTr 08.00.05 — « DKOHOMUKA | YHPaBIIEHUE HAPOJIHBIM XO3SHCTBOM))
(peruoHasbHas YKOHOMHMKA)

Pewienne npo6nemer (DYHKIHOHMPOBAHHUS YKOHOMHKH POCCHHCKUX PErHOHOB B
COBPEMCHHBIX YCJIOBHSAX, XapaKTEPU3YIOLIMXCH HaTHIHEM BHEIIIHENOJUTHUECKOTO U
CaHKIHOHHOIO JIaBNIeHUs, TPeOYeT CyLIECTBEHHOIO MOBBILICHMS s}dekTuBHOCTH
KOMIIJIEKCHOTO UCIT0JIb30BaH s pecypcos, BKJItOYasi UHBECTULIMOHHEIE.
O dexTrBHOCTL peanusanuu PETHOHATIEHBIX MHBECTHUIIHOHHBIX MPOIPAMM 3aBHCHT
OT  TOCYNApCTBEHHOH [MONMTHKH B  cdepe CTPAaTErHYECKOro  IIaHUPOBAHUS,
OXBATbIBAIOLIEIO BCE YPOBHHM yrpasienus. B nacrosiee BpeMsi IIpoOJIeMbl OLIEHKH,
MOHHUTOPUHIAa W  MJIaHUPOBAHMS loKasaresied-usmepureneii  s>pdekTHBHOCTH
PCTMOHANILHBIX  MHBECTHLMH ¢ y4eToM KOH(IHKTOB UHTEPECOB  pa3IMYHbIX
B3aMMO/ICHCTBYIOLINX CTOPOH, SIBISIIOTCS HEI0CTATOUYHO U3YYEHHBIMHU, YTO CHUIKAET
PE3yJIbTaTUBHOCTh U JE€HCTBEHHOCTD ynpaBﬁqueCKHx pelIeHHH, obecrneynBaromx
peannsauunio «KoHuenuuu nosirocpounoro COLIMAIbHO-D)KOHOMHYECKOTO pa3BUTHSI
Poccuiickoii Meneparpn na nepuozn 1o 2020 ropa». PaspaGortka 3asBieHHON TeMbl
MO3BOJISICT B ONPENENICHHON CTENEeHU BOCIOIHUTH 3TOT HEJIOCTATOK, YTO Jiaer
OCHOBaHHUsI  ONPENCNUTH  MPEACTABIECHHYIO JAMCCEPTALIMOHHYIO  paboTy  Kak
AKTyaJIbHOC  Hay4HO-IPAKTUYECKOe HccienoBaHue. B NpoLecce  JOCTHIKEHHUs
COHUCKATEJIeM MOCTaBICHHOW LeMH - pa3paboTaTh M 0GOCHOBATH TEOPETUKO-
MCTOAMHECKME  MOJAXOABl K  YIPABICHUIO PErHOHANbHBIMU MHBECTULIMOHHBIMH
IPOLECCaMH Ha OCHOBE JOCTHIXKeHMs OanaHca Lefei cyobexToB PUIT M yuera
(akTopoB, BiusIonmx Ha [IPUBJICYCHHE HWHBECTHLIMH B CyOBeKThl Poccuiickoii
Desepauuu - ObUIM MONYYEHbI pesy/bTaThl, obsajarole HaydyHOH HOBHM3HOH M
IPC/ICTABJISIOIINE  MPAKTHYECKYIO  [IEHHOCTb, B TOM YHCJIE: IPEI0KEHO

O6OCHOBaHI/Ie METOJUYECKOTIO rnojaxozga K OILICHKE UHBECTHILIMOHHOMN



HPHBJICKATEILHOCTH  PErHOHA, OCHOBAHHOE HA MPEHMYILECTBEHHOM IIPUMEHEHUH
CTATHCTHYECKUX METOJIOB; pa3paboTaHbl METOMHYECKUE peKOMEeHalMu 110 0TOOpY
PErHOHAJIbHBIX MHBECTHLIMOHHBIX IIPOCKTOB.

HcronbsoBannble B auccepraimu [IPUEMBI  CUCTEMHOI'O aHaju3a MO3BOJIHIIH
aBTOPY 00€CNeYUTh KOMIIEKCHBIH MOAXO0 K HCCJICIOBAHUIO PETMOHA KaK CHCTEMBbI,
yHKUMOHMpYIOIIElH B yclIoBHsX KOH(JIMKTa MHTEPECOB CYOBEKTOB PErHOHANIBHLIX
MHBECTULIHOHHBIX MPOIIECCOB.

Bmecre ¢ rem, o Hamemy muenmuio, B aBTopedepare UMEIOT MECTO ClIeIyOlIHe
HEJI0OCTaTKH.

l. DopMyIMPOBKH U mepedens HanGojee CYLIECTBEHHBIX PE3yJILTaTOB
MCCIICI0BAHMS, BRIHOCHMBIX Ha 3alUUTY (CTpP. S) He B MONHOI Mepe COrjacyrTes ¢
DOPMYTHPOBKAMU U TepeuHeM MOCTAaBICHHbIX B Aucceprauuu 3aznad (ctp. 4). Tak,
HAIIpUMEp, aBTOPOM chOpMyIHpOBaHa O1HA M3 3a7ay UCClleIoBaHUs «pa3paboTaTh
METOIMKY OUEHKH MHBECTHLHUH B Pdy, [IpH  3TOM IMOJyYEHHBIH pe3yabTaT
TPaKkTyeTes  MHaue - «paspaboTaHa  MeTOAMKA  OIEHKH HHBECTUIIHOHHOM
HpHBIEKATCILHOCTHY. 110 HalueMy MHEHHIO, KAaTeropuu «oleHKa HHBECTUIIUI» U
«OLCHKAa MHBECTHLMOHHOM NPUBIIEKATEILHOCTHY HE SBIISIFOTCS] TOXKAECTBEHHBIMH.

2. W3 aBropedepara ne sicro, kakue Hay4HbIe Pe3yJbTaThl ObLIN TOJIYYEHbI
dBTOPOM B XOJIe peUICHHUs MepBOH IMOCTABICHHON 3a/1aun (cTp. 4) «packpbITh
HMOHATHE PErHOHATILHOIO HHBECTHIIHOHHOTIO Mpoliecca (PUIT)»?

Kpome Toro, xorenoch 6bl yensimars orser aBTOpa Ha BOIPOC O TOM, KaKue
HOKasaTe/M -~ CICyeT  UCHONb30BaTh JUIS  OOBEKTHBHOH  OLCHKH OJIHOTO U3
KOMIIOHCHTOB MHBECTHLMOHHOW MpPUBIIEKATEILHOCTH pervoHa «MHHOBaIMOHHBIH
NoTeHuuan — V,», npencraBieHHOro Ha pucyHke 3 «DTambl METOMMKH OLIEHKH
(bakTopoBs, BAMSIONMX Ha TIpUBJICYCHHE HHBECTULIMI B PErHOH» (CTpaHHIA 222

YKazaHHblE 3aMeuaHHs He CHIDKAIOT o0wIel LeHHOCTH  HCCIIeM0BaAHMS
Koueraposoii JL.I"., B koTopom HPE/UIPHHSATA MOMBITKA PEIINTh HAYYHYIO MPodiemy,
MMCIOLLYIO BAKHOE TEOPETUYECKOE M IPUKIAIHOE 3HAUCHHE., Cyns no aBropedepary,
CTPYKTYpa TNpPEACTAaBICHHOTO MCCIeIOBAHUS BBICTPOEHA JIOFHYHO W OTpaxkaet

(GopmupoBanne nokazaTenbHON  Gasmi AL ODOCHOBAaHMSI HAyYHOHl HOBM3HbI



MOJTy4eHHBIX pe3ysibTaToB. ConepkaHne aBropedepara CBUAETENLCTBYET O TOM, YTO
JIMCCepTallMOHHast paboTa ABJIAETCS CAMOCTOSTENBHBIM 3aKOHYEHHBIM HAyYHBIM
MCClIeloBaHMEM, COOTBeTCcTBYeT creuuaibHoctd  08.00.05 — DkoHOMHKA W
YNPABJICHHE HAPOJHBIM XO3SHCTBOM (perMoHabHasi SKOHOMHKA) M KPUTEpPUSIM
[lonoxenuss 0 mnopsiike NpuCYXkIEHMS Y4YEHBIX CTeleHeil, YTBEPKIEHHOTO
[locranosnenuem Ipasurenscrea PO or 24.09.2013 1. Ne 842 (pex. ot 30.07.2014),
a e¢ aprop — Koueraposa Jlioamuna I'eHHanbeBHa — 3aciyxuBaeT [IPUCY K ICHUS
YUYEHOU CTENEeHHM KaHAWUIAaTa SKOHOMHYECKUX HAyK M0 CHelHalbHOCTH 08.00.05ﬁ —

DKOHOMHKA U YHpaBJICHUEC HApOJHBIM XO035IHCTBOM (pCFI/IOHEUIbHaH BKOHOMI/IKa).
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