B auccepraunonnsiii coer 24.2.437.07 (3x0HOMHYECKHE HAYKH),
co3aaHHbIi HA 0aze PI'AOY BO

«IOzkH0-Y pasibckuii rocyiapcTBeHHbI YHHBEPCHTET
(HauHOHANBLHBIH HCCIe10BATEIBLCKHH YHHBEPCHTET)»

OT3bIB OPHUIMNAJIBHOI'O OIIITIOHEHTA
JOKTOpa 9KOHOMHYECKUX HayK, nouenTa [[bsHkoBo# CBetnansl [ puropbeBHBI
Ha auccepranuio OapxyTauHOBOM ATUK Y CMaHOBHEI
Ha TeMy «IHCTUTYThI pa3BUTHS B CUCTEMe HHBECTULIMOHHOTO 00ecreveHus
SKOHOMHKH TEPPUTOPH pa3iuyHON CTaAHaIbHON IPUHAIJICKHOCTHY,
IPEJCTaBICHHYIO Ha COMCKAHUE YUYEHOH CTEeleHH KaHIuAaTa YKOHOMHYECKHX HayK
IO crienHalbHOCTH 5.2.3 — PernonaneHas U oTpacieBasi 9KOHOMHKaA
(pervoHaibHast 9KOHOMHUKA)

AKTYaqbHOCTHL TeMbl [HCCEPTALHOHHOIO HCCJAeA0BAaHHsI O00OCHOBaHa
HeOOXOJUMOCTBIO ITOBBIIICHUSI YPOBHS COLMAIBHO-3KOHOMMYECKOIO pa3BHTHUSA
TePPUTOPUHA, CHIDKCHHS MEXMyHHIHUIaTbHOH nuddepeHIUanl ¥ ITOHCKOM
IIOTEHI[HAILHEIX 30H pocra. [IpeanocsuikaMu pocta 3KOHOMHYECKO aKTHBHOCTH W,
KaK CIIEACTBHE, pAa3BUTUS JKOHOMHKHU TEPpPUTOpHUIl sBisercs (opMHUpOBaHUE
3G GEKTHBHOM CHCTEMBI MOAIEPIKKH Pa3HOYPOBHEBBIX CYOBEKTOB XO3SIHICTBOBAHHUS C
IPUBJIEUEHUEM MEXaHU3MOB rOCYAapCTBEHHO-YACTHOI'O I[IapTHEPCTBA, 4 MMEHHO —
WHCTHTYTOB pa3BUTHs. JlesITENIbHOCTh WHCTHUTYTOB Pa3BUTHA, NPEACTABIEHHBIX Ha
¢enepanbHOM, PErHOHAJIBHOM M MYHMIUMIIAJIBHBIM YPOBHSX, OTIMYaercs cliaboi
CKOOpIMHUPOBAHHOCTBIO, AyOJIMpOBaHHEM psjia (PYHKUHH, HEJOCTaTOYHBIM YYETOM
TePPUTOPUAIBHBIX ~ [IPUOPUTETOB  Pa3BUTUSA, YTO ONpPEAENdeT IMOTPeOHOCTh
OpraHu3alldd MX JIeATeJIbHOCTH C YYEeTOM pa3lpaHH4YCHHUs] HalpaBleHUH H
OpHMEHTAllMK Ha pellleHHe 3aJa4d, HMEIOLUIUX CTPaTerHyecKoe 3HadyeHHe I
IUHAMHAYHOTO M 3()¢PEeKTHBHOIO pa3BUTUS 3KOHOMUKH TEPPUTOPHH pa3IMYHON
CTaJHaIbHON IMPHUHAIEIKHOCTH.

B 3TOM KOHTCKCTE, TeéMa AUCCEPTALTHOHHOTI'O HCCJICAJOBAHHUA

@apxyTauHoBOH A.Y. ABIISIETCS aKTyallbHOM.



ObGmacte  MCCICOOBaHMSA  COOTBETCTBYeT  [lacmopTy — ClleLHMalbHOCTH
BAK 5.2.3 — «PeruoHansHas 1 oTpacieBas 3KOHOMHKa» (perHOHalIbHAS SKOHOMHKA):
m 1.2,n. 1.3, n. 1.9, . 1.16.

O0ocHOBAHHOCTL M /IOCTOBEPHOCTH BBLIABHIAaeMbIX TeOpPeTHYECKHX
MOJIOKEHNH U PEKOMEH 1Al H i,

Pesynprarsl JIUCCepTalMOHHON paboThl QapxyTauHoBOH A.Y.
KBaTU(ULIHPYIOT COMCKaTesI KaKk  IOJArOTOBJIEHHOIO B TEOPETHUKO-
METOLOJIOIMYECKOM M METOJMYEeCKOM IUIaHe CaMOCTOSITEIbHOTO  y4YEHOrOo,
JIEMOHCTPUPYIOT OCHOBATEJIBHYIO HayuHyI0 0a3y BEIIIOJHEHHOIO HCCIIe{0BaHMS.

OOGOCHOBAaHHOCTE TEOPETHYECKHUX BLIBOJOB M IPAKTUYECKHX PEKOMEHIalui,
cCoAep KalMXCs B JUCCepTaLuy, obecrneyeHa:

— aHaNU30M MyOJMKaLUi BelylluX OTeYECTBEHHBIX U 3apyOeKHBIX YUEHBIX 110
npodremMaM  GopMHpoBaHUS W (QYHKIMOHUPOBAHUS UHCTUTYTOB  pPa3BUTHUS;
pacnpeneneHus pecypcoB U yNpaBiIeHHUs UHBECTHIIMOHHBIM 00ecIieueHHeM pa3BUTHS
TEPPUTOPHUH C TIO3ULIMH METOJ0JIOIMH KU3HEHHOTO [IUKJIA;

— KOPPEKTHBIM INPHUMEHEHHEM CHUCTEMHOI0, MHCTUTYLIMOHAIBHOIO MOOXOAOB,
rpau4yeckoro, 5KOHOMHUKO-CTaTUCTHYECKOrO METO/I0B aHAJIHU34;

- penpe3eHTaTUBHOCTbIO MH()OPMALIMOHHO-IMITMPUYECKOH 0as3sl,
IPeJCTaBJICHHON HOPMaTUBHO-IIPABOBBIMHU aKTaMHU PO 5
PecnyGinku BamkoprocraH, 3aKOHOJAaTeJIbHBIME HOPMAaTUBHO-IIPABOBBIMH aKTaMM U
pEerHOHaTBHBIMU aHATUTUYECKUMHU MaTepuanaMy, OQUIHaIbHBIMU CTATHCTHYECKHUMHU
nanHepiMu  DenepanbHOi  ciiykObl  rocyJapcTBEHHOH  cTaTUCTMKH PO u
TePPUTOPHAIIEHBIX yrpaBinenuil, @enepansHoro kasHadeificTBa, CueTHOi nanatel PO,
(pHHaHCOBO-aHATUTHYECKON OTYETHOCTBIO UHCTUTYTOB pa3BUTHS
PecnyGauku bamikoprocran, a TakkKe JaHHBIMH pacyeToB, MOJIYYEHHBIMH JIMYHO
COUCKATEJIEM.

OOOCHOBaHHOCTB I0JIOKEHHUH JUCCEPTAllMOHHOIO UCCIIeI0OBaHUs
MOATBEPXKAAETCS KOPPEKTHOCTBIO IIOCTAHOBKM HAy4HBIX 3alady M METONHYECKH

rPpaMOTHBIM BEIOOPOM CITOCOOOB UX PELIeHHUS.
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JlOCTOBEpHOCTE IOJIYYEHHBIX pe3yJIbTATOB MOATBEPKIAETCS TeM, YTO OHH
HCIIONB30BAIMCh B JeATeNbHOCTH  DoHZa  pasBUTUSL  [IPOMBILLIEHHOCTH
Pecny6nuku bamkoproctan, B ofpasosareabnom  mpouecce  ®I'BOY  BO
«YQUMCKMHA YHHUBEPCHUTET HAYKM M TEXHOJIOTHil», B uiaHoBoit HUP WuctutyTa
CONHaIbHO-3KOHOMUYECKUX HccnenoBanuid YOUL[ PAH «Mogenu ¢uHaHCOBOrO
YNPAaBICHUS TEPPUTOPUAMH Ha pPaA3NIUYHBIX CTAJUSIX HX JKUZHEHHOTO LMKIA», B
pasznenax «OueHkKa (HHAHCOBO-MHBECTHIIHOHHBIX IOTPEOHOCTEH M BO3MOMKHOCTEH
TEPPUTOPUI HA Pa3IMYHBIX CTAJMAX MX )KU3HEHHOTO IHKIa», «COBepLIEHCTBOBAaHHE
MEXaHM3MOB (MHAHCOBOTO YIPABIICHUsSI TEPPUTOPHIMH Pa3IMYHON CTaJHaTbHOM
nprHAIIeKHOCTH (Ne roc. peructpanud AAAA-A17-117021310212-5).

O0OCHOBAaHHOCTb ~ HAay4YHBIX I1OJOXKEHWH, BBIBOJOB M  PEKOMEHJALMUHI
MCCIIeI0BaHUS MOATBEPIKIAETCS IPAMOTHO BBICTPOEHHOM U JIOTHYECKHU 3aBePIIEHHOMN
CTPYKTYpOH pab®oTsl, BKIowalomleHd B ceOs BBeJeHHE, TPH IJIaBEI, 3aKJIIOYEHHE,
CIIMCOK HMCIIOJIb30BAHHBIX UCTOYHUKOB, ITPHIIOKEHHS.

HuccepranuonHas pabora QapxyTauHoBoH A.Y. XapaKTepu3yercs
IOCTATOYHON amnpolanueid, 4To MOATBepXkKIaeT OOOCHOBAHHOCTH €€ pe3yJbTaTOB.
Cowckatenp JOKJIaabpIBal OCHOBHBIE PE3yJbTAThl MCCIENOBAaHHUS HA CEMH HAy4HO-
NPAKTUYECKUX KOHMEPEHUMSIX, IATh U3 KOTOPBIX — MEXKYHAPO/IHBIE,

Hayynas noBu3Ha cojepxkaiuxcsi B paboTe HaAy4YHBIX MOJIOKEHHI, BBIBOJIOB
Y PEKOMEHIAlNH MPOSIBISICTCS B CIIEAYIOLIEM:

— paspaboTaHa aBTOpPCKasi MOJIEJIb y4YacTHSI HHCTUTYTOB Pa3BUTHs B CHCTEME
MHBECTULIMOHHOTO OOECIeYeHUs] IKOHOMHUKU TeppHTOpUil (c.34—43), BLIABIEHEI
(akTopsl, OTIMYAIOINE YCIOBHS Pa3BUTHS TePPUTOPHAIBHBIX 00pazoBanuii (c. 17—
18); obocHoBaHa UenecooOPasHOCTh ydYeTa CTAJAMAIBHOM IPUHAIJIEKHOCTH
S9KOHOMMKH TEPPUTOPHH NPHU NPHUHATUU PELIEHUs O pealu3allid WHBECTHIIMOHHOI'O
IPOEeKTa, BApUAHTEl BbIOOpa HalpaBieHHH orpaHudeHHOro obwema cpemacts (c. 27,
. 41-43); BbleNeHBl NPUHOMIBI Y4YaCTHS HHCTHTYTOB pa3BuTus (c. 34-35),
IIPOLIECCEI B3aUMO/JIeHCTBHUS MHCTUTYLHMOHANIBHBIX  ceKTopoB  (c. 40-41),

KJ1acCH(UUUPOBAHBI HAllpaBJIeHUsI HHBECTHIIMOHHOTO obecrnevenus (c. 43);
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— pa3paboTaH MeTOAMYECKHH WHCTpYMEHTapuii BbIOOpa HalpaBIeHUH
HHBECTHIIMOHHOIO oO0ecrnedyeHus, OTIMYHE KOTOPOro 3aKiIIouaeTcsi: B CHCTEME
KJIIOYEBBIX I[IOKa3aTesIell pasrpaHUyeHUs] TEPPUTOPUAIbHBIX OOpasoBaHuil (c. 99—
111); B obwieit MoJenH pacrpeeeHus] perHOHaIbHBIX HHBECTULIMOHHBIX PECYPCOB C
y4acTHEM HMHCTHTYTOB pa3BuTHs (c. 105—108); B onpeneneHuu chepbl NeHCTBUA U
IPUIOKEHUsT  KalluTaJla  MHCTUTYTOB  pa3Butus  (c. 85-87)  (yBenuueHHUs
PE3YABTUPYIOLIUX napaMeTpoB peruoHa) (c. 111), 4TOo IIO3BOJISIET
palMOHAIM3UPOBATh UCIIONB30BAHUE OrPaHUYEHHBIX MHBECTHLHMOHHBIX PECYpCcOB B
MHTEpecax COLHATbHO-9KOHOMUYECKOTO Pa3sBUTUS TEPPUTOPHUAIBHBIX 00pa30BaHMMH
peruoxa;

— IpOBeJieHa THUIIOJOTUSl TEePPUTOPUANBHBIX 00pa3oBaHMM, a HMEHHO: Ha
OCHOBe Ipou3BoJCTBeHHOH (QyHkuun Ko66a-/lyrnaca omnpeneneHs! abCoNIOTHBIE U
ynenbhble 3HaueHus BJIC (c. 112-115), BelneneHsl ABe Ipynibl TeppUTOpH (Ha
«BOCXOJSILEH» W «HUCXOIALIEH» CTaguH JKU3HEHHOTO LHUKJIa OSKOHOMUKH);
BBISIBJIEHBI OCOOEHHOCTH pacrpejie/ieHus] WHBeCTUUMOHHBIX CPEICTB B 3KOHOMHKY
TEPPUTOPUI pa3IMYHON CTaTUATBbHOM TpUHAMIEKHOCTH (c. 92); ocCyIllecTBIEHO
monenuposanre BJIC mno rpymnmam Tepputopud  (c. 123-124); mnpoBeneHO
ONTHMaJbHOE IepepacipeseneHue cpencts (c. 122-125); onpezneneHsl mapaMeTpsl
(GUHAHCHPOBAHHUS TPYINIT MYHUIUIANBHBIX 00pa30oBaHHUN CO CTOPOHBI HHCTHUTYTOB
pasBuTusa (c. 123—125), 4t0 Mo3BOJIsIET OOECHEYUTh IEepexXoJ OSKOHOMHKH C
KHUCXONSIIEH» CTaIWM >KH3HEHHOro WMKiIa U coxeiictByeT yBenumyeHuro BJIC
peruoHa.

— pa3paboTaHbl pPEKOMEHJALMH [0 COBEPUICHCTBOBAHUIO [EATEILHOCTH
UHCTUTYTOB  Pa3BUTHS B CUCTEME MHBECTULMOHHOI'O obecrieyeHus,
IpeycMaTpUBAIOLIHe CONpsDKeHWe MX MMCCHMH M 3a1a4y CO CTPaTeTUsIMH pPa3BHTHS
TepPUTOPHANIEHEIX 00pa30BaHUN Pa3IMYHON CTaJHaILHON NPUHAIEKHOCTH (€. 126—
133), 4TO crnocoOCTBYeT YCTPAaHEHHUIO CYIIECTBYIOIIUX COLHAIbHO-3KOHOMHYECKHX

po0JIeM pa3IMYHbIX TEPPUTOPUIA.



Teopernyeckasi H NpakTHYECKasi UEHHOCTL MOJYYEHHBLIX Pe3y/bTATOB.
Teopernueckas 3HaUUMOCTD Pe3yJIbTATOB JUCCEPTALMOHHOIO UCCIEJOBAHUSI COCTOUT
B TOM, 4YTO IIOJOKEHUS UM BBIBOABI DPACLIUPSIOT IpPEACTABICHHE TEOpPUH
perMoHaJIbHOH SKOHOMUKH M YIIpaBJIeHHUs] OTHOCUTENILHO POJIM HHCTUTYTOB Pa3BUTHUS
B CHCTEME MHBECTHIIMOHHOTO 00eCreueHus TEPPUTOPUI Pa3IM4HOW CTaAMalbHON
IPUHAAJIEKHOCTH.

[IpennoxeHHble aBTOPOM TEOpPETUYECKHE H METOJUYeCKHEe I[I0JIOKeHHS,
BBIBOJIbI, NPHKJIAAHbIE PEKOMEHJaluMu MOryT OBITh HCIOJIB30BaHbl B ydeOHOM
npoliecce MpH MOATrOTOBKe OakalaBpOB, MaruCTPOB, KaJpOB BhICLIEH KBaJIU(HUKALIMH
[0 HaNnpaBleHHIO «ODKOHOMHMKa», npu paspaborke Crpareruii coUHalIbHO-
3KOHOMMYECKOTO pa3BUTHA CyObekToB PO u T.1.

IMyoaukaunun u asropedepar. OCHOBHBIE pe3ylbTaThl IHCCEPTALHOHHOIO
uccinenosanuss PapxytauHoBod A.Y. oTpaxkeHbl B 18 Hay4HbIX yOIMKaUUsx
obsemMom 8,71 1m.11., B TOM 4mcle 6 B mepeune, pekomennosanaoM BAK PO.

ABTopedepar JUCCepTalMU MIOJIHOCTBIO OTpakaeT cojiepxaHue
IpeICTaBIeHHOM K 3alllUTe JUCCepTalUH.

BMecre ¢ TeM, OOBEKTMBHO KOHCTaTUPYsl 3HAa4YUTelbHbIE peajbHBIE
[IO3UTHBHBIE HAy4YHblEe W HAy4YHO-IPAKTHYECKHE pPe3ysIbTaThl AHCCEPTALMOHHOU
pabotel @apxyTanHoBoi A.Y., ciielyeT BBIACIUTE CIIEIYIOIINE CIIOPHEIE TOJI0KEHH
U JUCKYCCHOHHBIE MOMEHTHI:

1) aBTOp aKUEHTHUPYeT BHHUMAaHHE, YTO HHCTUTYTHI DPa3BUTHs «3aHHMAIOT
oco0oe MecTO B CTPYKTYpe HMHBECTHLHOHHOIO OOecredeHHs TEPPUTOPHH...», IPH
3TOM HHUIJIe HE PACKpBIBas, YTO MMEHHO I0Jpa3yMeBaeTCs I0J «HMHBECTHIHOHHEIM
ofecrieyeHreM TePPUTOPUI»;

2) B 1m. 2.2 aBTOPOM BBIJEJIEHbl CHUCTeMa II0Ka3zaTelled, II0 KOTOPBIM
OCYIECTBISAETCS OllIeHKa NesITeIbHOCTH WHCTHUTYTOB pa3BUTHUSA
Pecrry6nuku bamikoproctan. TpeOyeT JONOJHUTENBHOrO IOSCHEHHUS BOIPOCHL: O
KpUTEPHUsIX BbIOOpa aBTOPOM KOHKPETHOIO IepevHs I0Kas3aTelled, HCIONb3yeMbIX

JJIsL  CO3JaHUsA METOOUKHM OLEHKH [OeATCJIbHOCTH HHCTHTYTOB pPa3sBHUTHUA, KaK
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ONPEICIAIOCh CPEOHEOTPAC/IeBOE 3HA4YeHHE [0 TIpyINIe; KakK OINpeaesuIuch
napameTpsl PMHAHCOBOI'O COCTOSIHHUSI;

3) paboTa cylLIeCTBEHHO BBIUTpana Obl, €ciH OBl aBTOpP IIPOBEN OLEHKY
J€ATEeIbHOCTH HHCTUTYTOB Pa3sBUTHA 110 METOIUKE, MpecTaBlIeHHOH B padore Mo
HECKOJIBKMM peruoHaM Poccuiickoii Penepaunu, WiIHM XO0Ts Obl IO perdoHam
[IpuBomKCKOroO (hesepanbHOro OKpyra;

4) B JauccepTallMOHHOH paboTe W3y4yeH OIBIT POCCHHCKHX HHCTHUTYTOB
Pa3sBUTHS, NIPEJCTaBIeHa aBTOPCKasl MO3ULHS O 11eJeco00pa3sHOCTH BBEAECHHS HOBBIX
HHCTHTYTOB Pa3BUTHs B pErHoHe, OJHAKO B aBTopedepare yKa3zaHHBIH aHAIH3 He
IpeAcTaBieH. ABTOpPY Clel0Balo Obl BKIIOYUTH pPe3yJbTaTbl MCCIEIOBAHHUS B
aBTOpedepar.

Onnako, OTMEYeHHble HEJOCTaTKM He MOryT [OBJIMATH Ha OOIUIyIO
IIOJIOXKUTEJIBHYIO OLIEHKY KadecTBa paborbl. OHM CKOpee CBHIETEIBCTBYIOT O
CIIO)KHOCTM M MHOIOIPaHHOCTH IpoOseMbl, CTaBlIEd NpeIMETOM aHajlu3a
QUCCEePTALlMOHHOIO uccienoBaHus @apXxyTauHOBOH A.Y.

OO6uree 3aka0yenne no gucceprauuu PapxyrauHoBoi A.Y.

Huccepranus @apXyTauHOBoM AWM YCMaHOBHBI MpeACTaBiIsSeT CoOoM
CaMOCTOSITEIbHYIO 3aBEPILICHHYIO Hay4YHO-KBATU(PUKALUOHHYIO pabory,
BBINIOJTHEHHYIO Ha aKTYyaJIbHYIO TEMY, Pe3yJIbTaThl KOTOPOH UME0 Hay4YHYIO HOBHU3HY,
MNpaKTH4YCCKYIO 3HA4YMMOCTb H CBHACTCIILCTBYHOT O JIMMHOM BKJIQJe apBTopa B
pa3sBUTHUE COOTBETCTBYIOUIMX pa3/e/ioB TEOPUM U IPAaKTHUKH perHoHaJbHOMH
HKOHOMHKH.

Ilenp ¥ 3amay¥  JUCCEPTALlMOHHOIO  HCCIEJOBAHMS  OIpPENEeeHbl U
peau30BaHbl COOTBETCTBEHHO BBIOPAHHOH TeMe; IOoJI0XKeHHs, ChOpMyJIMpPOBaHHbIE B
COOTBETCTBYIOUIMX pa3feiax JUCCepTalllMy, U BEIHOCHMEBIE Ha 3alllUTY, AOCTaTOYHO
IIOJIHO apTyMEHTHPOBAHEI.

Brlilien3nokeHHoe IO3BOJIET CAeNaTh 3aKIlO4YeHHe, 4YTO AUCCepTallMOHHAas
pabora orBeuaeT TpeboBaHusM, mnpeabsBiseMbiM BAK npu MunoOpraykun PO,

[lonoxennem © moOpsjKe NPUCYKIAEHHsS YUEHBIX CTelNeHed, a ee aBTop,
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QapxytauHoBa Anus YCMaHOBHE, 3aCly)KHBAeT IPUCYIKICHHS YYEHOH CTeleHH
KaHauJaTta SKOHOMHYECKHX HAyK I10 crnenuansbHoctd 5.2.3 — PerwoHanbHas H

oTpaclieBasi 3KOHOMMKa (pernoHanibHas 9KOHOMHKA).

O¢uuuaabHBIi ONMOHEHT:

JOKTOP 9KOHOMHYECKHUX HayK, JOLIEHT,
npodeccop Kaeapsl pernoHaNbHOM,
MYHHULUIIATBHOH 3KOHOMHKH

U yrpaBieHus (erepanbHOro
rocyJ1apCTBEHHOT0 OI0KETHOTO
00pa30BaTebHOrO YUYPEKIeHUS

BBICIIEro 00pa3oBaHus «Y paibCKHid /
roCcy1apCTBEHHbIH 9 KOHOMUYECKUH C.I'. [IpsaKoBa
YHUBEPCUTET» V

«/Z » MaAX 2023 1.

Cgeaenust 00 opuunaabunom onnoHenrte: [IlbsHkoBa Csernana ['puropbeBHa —
JOKTOpP 3KOHOMHUUYecKMX HayK (mo cneuuanbHoctd 08.00.05 — DkxoHOMHKa U
YIpaBJIeHHE HApOAHBIM  XO35iHCTBOM, PpEerHOHaJbHas 3KOHOMHMKA), IOLIEHT,
npocdeccop kadeapbl perioHanbHOH, MYHHULMIIAILHOW 5KOHOMUKHM M YIpaBIeHHUS
OI'BOY BO «Ypanbckuli rocyaapCTBEHHBIA 3KOHOMUYECKUI YHUBEPCUTETY,
620144, r. Exatrepun0ypr, yi1. 8 Mapra / Hapoxno#t Bomu, 1. 62/45,

Ten.: 8 (343) 283-12-35,

E-mail: pyankovasg@usue.ru

[logmucs n-pa skoH. Hayk, jgoueHrta [IlesHkoBoi CBetrnansl [ puUropbeBHBI
YIIOCTOBEPSIO:

Y4eHbIil ceKpeTapb YYEHOr0 COBeTa ==

®I'BOY BO SN

«YpanbCKUil rocy1apcTBEHHBIN %M/f”*’ E.A. Haneuna
9KOHOMUYECKHI YHUBEPCUTET» Y Whasnoond -\




